TRANCHE | PROSPECTUS
SeptembeR2, 2015

POWER FINANCE CORPORATION LIMITED
(A Government of India undertaking)
Our Company was incorporated as Power Finance Corporation Limited on July 16, 1986 as a public limited company undearies @omi956, as amended and was granted a certificate o
incorporation by the Registrar of Companies, National Capital TerNew Delhi & Haryanaand was grantedcertificate of commencement of business on December 31, 1987. For further detai
see the section titletHistory and Certain Corporate Mattefson pagel46of the Shelf ProspectLi§he Corporate Identification Number of our Company is L65910DL1986G01024862.
Registered and Corporate Office:  * Ur j ani dhi ', 1 Barakhamba Lane, Connaught Pl ace,
Telephone: +9111 2345 6000Facsimile: +91 11 2341 2545
Company Secretary and Compliance Officer: Mr. Manohar BalwaniTelephone: +91 112345 6000QFacsimile: +91 112341 2545
E-mail: taxfreebonds3-16@pfcindia.comWebsite: www.pfcindia.comandwww.pfc.gov.in
PUBLIC ISSUE BY POWER FINANCE CORPORATION LIMITED (“COMPANY” OR THE “ISSUER”) OF TAX FREE BONDS OF FACE VALUE OF * 1,000 EACH IN THE
NATURE OF SECURED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES, HAVING BENEFITS UNDER SECTION 10(15)(iv)(h) OF THE INCOME TAX ACT, 1961, AS
AMENDED (“BONDS”) FOR AN AMOUNT OF ° 100 CRORES (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO ' 600 CRORES
AGGREGATING TO ° 700 CRORES * (“TRANCHE I ISSUE”) AND IS BEING OFFERED BY WAY OF THIS TRANCHE I PROSPECTUS CONTAINING, INTER ALIA, THE
TERMS AND CONDITIONS OF THIS TRANCHE I ISSUE (THE “TRANCHE I PROSPECTUS”), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS
DATED SEPTEMBER 22, 2015 FILED WITH THE REGISTRAR OF COMPANIES, NATIONAL CAPITAL TERRITORY OF DELHI AND HARYANA (“ROC”), DESIGNATED
STOCK EXCHANGE AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”). THE SHELF PROSPECTUS TOGETHER WITH THE TRANCHE - | PROSPECTUS
CONSTITUTES THE “PROSPECTUS”.
The Tranche lissue is made under the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulationsm20d@daSEBI Debt Regulations”) and pursuant to
notification No.592015datedJuly 6, 205 issued by the Central Board of Direct Taxes, Department of Revenue, Ministry of Finance, Government of India, by vittewrs aopderred upon it by
item (h) of sukclause (iv) of clause (15) of section 10 of the Income Tax Act, 1961, as amended.
* In terms of the CBDT Notification, our Company has been authorised to issue tax free secured redeentainieentible bonds for an amountofL,000 crore during the fiscal 2016 of which
least 70.00% of aggregate amount of bonds is to be raised through public issue. Accordingly, our Company plans#dordlse ¢ fssue $zé ) it hr ough t hi s i ssue
PROMOTER
The President of India, acting through and represented by Ministry of Power, Government of India. For further detaitheafhaptetOur Promoters on pagel98of the Shelf Prospectus
GENERAL RISKS
Investors are advised to read the section titRidk Factors on pagel6 of the Shelf Prospectusrefully before taking an investment decision in relatiothéd ranche lissue. For taking an investmet
decision, investors must rely on their own examination of the Issuer aficatighe lissue, including the risks involved. THisanche IProspectus has not been and will not be approved by any regul
authority in Indiaincluding the Securities and Exchange Board of If@E&BI”), the Reserve Bank of IndiaRBI"), the Ministryof Powerany registrar of companies or any stock exchange in India.
INTEREST/COUPON RATE, FREQUENCY OF INTEREST PAYMENT, REDEMPTION DATE, REDEMPTION AMOUNT & ELIGIBLE INVESTORS
For details relating tinterest/Couponrate, Frequencyf Interest PaymenpRedemption Datand Redemption Amourif the Bonds, see section titlé@lerms of the Issuéon pages3 of this Tranche |
ProspectusFordetails relating to eligible investopgease setlssueStructure’ on pageb5 of this Tranche IProspectus.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms Thanttiie IProspectusioes contain all information with regard to the Issuer andtaeche lissue,
which is material in the context of the Issue; that the information contained irainishe IProspectuss true and correct in all material respects and is neleading in any material respect; that tl
opinions and intentions expressed herein are honestly held and that there are no other material facts, the omissiorakésvtiicliranche IProspectus as a whole or any such information or
expression oény such opinions or intentions misleading in any material respect

CREDIT RATING
CRISIL Limited (CRISIL") has assigned a rating of ‘CRISIL AAA/ St ab hreamountaptot50,@00 droves foFistakRd16nbyhsdetter
dated April7, 2015 and revalidated the said ratiide its letterdated June 23, 201Bugust 27, 201%nd September 16, 20I€RA Limited ('ICRA”) has assi gned AAAYl ¢
the long term borrowing programme of company (including bonds and long teb@ank borrowing)for an amount upto 60,000 croredor Fiscal 2A6, by its letter dated April 8, 2015 an
revalidated the said rating vide its letter dated June 22, 2aijust 31, 201%mndSeptember 17, 201€redit Analysis & Research Ltd* CARE”) has assigned its rating of 'CARE AAA'dwerall
borrowing programme of our Company for an amount upé®,000 crores (including short term borrowing aggregating 16,000 crores as a silimit) for Fiscal 208 by its letter dated\pril 7,
2015and revalidated the said ratingle its letter datedlune 22, 2015August 31, 201&ndSeptember 17, 201Enstruments with these ratings are considered to have the highest degree of
regarding timely servicing dfnancial obligations and such instruments carry lowest credit risk. For details, see the sectithditiesland Conditions in Connection with the Boriden pages8
of this Tranche IProspectus-or the rationale fotheseratings, see Annexur® of the Shelf Prospectushis rating is not a recommendation to buy, sell or hold securities and investors shou
their own decision. This rating is subject to revision or withdrawal at any time by the assigning rating agencies ahd shaludted ingendently of any other ratings.
PUBLIC COMMENTS
The Draft Shelf Prospectus dat8dptember 10, 2015 wiiked with BSE, the Designated Stock Exchange, pursuant to the provisions of the SEBI Debt Regulations and was open for public (
for a periodof seven Working Days (i.e., until 5 p.ion September 18, 201%om the date of filing of the Draft Shelf Prospectus with the Designated Stock Exchange.
LISTING

The Bonds are proposed to be listed onBBE, which is also the Designated Stdekchange for th@ranche lissue. BSE has given its-principle listing approvavideits letter datedseptember
18, 2015

LEAD MANAGERS TO THE ISSUE

ALK CAPITAL S5

KARV Y

& Edelwelss ad

EDELWEISS FINANCIAL SERVICES A.K. CAPITAL SERVICES LIMITED RR INVESTORS CAPITAL KARVY INVESTOR SERVICES LIMITED
LIMITED 30-39 Free Press Housé&? Bloor, SERVICES PRIVATE LIMITED 701, Hallmark Business Plaza

Edelweiss House Free Press Journal Marg, 215, Nariman 47, M.M. Road, Rani Jhansi Marg, 7th Floor, Sant Dyaneshwar Marg,

Off CST Road, Kalina, Mumbai 400 098 Point, Jhandewalan, New Delhi 110055 Off BandraKurla Complex,

Maharashtra, India Mumbai 400021 Tel: +91 11 2363 6362 Bandra (East), Mumba#00 051

Tel: +91 22 4086 3535 Tel: +91 22 67546500 6634 9300 Facsimile: +91 11 2363 684 Tel: +91 22 6149 1500

Facsimile: +91 22 4086 3610 Facsimile: +91 25610 0594 Email: pfctaxfree2015@rrfcl.com Facsimile: +91 22 6149 1515

Email: pfctf2015@edelweissfin.com Email: pfctfbonds4@akgroup.co.in Investor Grievance Email: Email: pfctaxfree2015@karvy.com

Investor Grievance Email: Investor Grievance Email: investors@rrfcl.com Investor Grievance Emaigmbd@karvy.com
customerservice.mb@edelweissfin.com investor.grievance@akgroup.co.in Website: www.rrfcl.com/  cmg@karvy.com

Website www.edelweissfin.com Website:.www.akcapindia.com www.rrfinance.com Website www.karvy.com

Contact Persorir. Lokesh Singhi Contact Person: Mr. Mandeep Singh Contact PersorMr. Anurag Awasthi Contact Person: Mr. Bhavin Vakil/ Rohan Menon
Com;bliance Officer: MrB. Renganathan Compliance Offter: Ms. Kanchan Singh Compliance Officer: Ravi Kant Goyal Compliance Officer: Mr. V

SEBI Registration No/NM0000010650 SEBI Registration No.: INM000010411 SEBI Registration No.: INM000007508 Madhusudhan Rao

SEBI Registration No.: INM000008365

DEBENTURE TRUSTEE FOR THE BONDHOLDERS* REGISTRAR TO THE ISSUE
A E BIGSHARE SERVICES PVT LTD.

MILESTONE : MIIIIN Sh. A ]
MILESTONE TRUSTEESHIP SERVICES PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED
602, Hallmark Business Plaza, Sant Dayaneshwar Marg, E2 Ansa Industrial Estate, Sakivihar Road, Sakinaka
Opp. Guru Nanakospital, Bandra (Ejlumbai 400 051, India Andheri East, Mumbat 400 072
Tel: +91 2267167000; Facsimile +Q267167077 Tel: 02240430200 ;Facsimile: 02228475207
Email: compliance @milestonetrustee.in Email: bond€® bigshareonline.com

Investor Grievanc&mail compliance @milestonetrustee.in Investor Grievance Email: investor@bigshareonline.com
Website: www.milestonetrustee.in Website: www. bigshareonline.com
Contact PersonMs. Vaishali Urkude Contact Persorvr. Vipin Gupta
SEBI Registration Number:INDO00000544 SEBI Registration Number: INRO00001385

ISSUE OPENS ON: October 5, 2015 ISSUE CLOSES ON: October 9, 2015

*MilestoneTrusteeship Services Private Limited has by its letter dated August 20, 2015 gieasést for iteppointment as Debenture Trustee to the Issue and for its name to be includesheltiRrospectus, the TrancReospectus
(es) and also in all the subsequent periodical communications sent to the holders of the Bonds.

**TheTranche lissue shall remain open for subscription Working Daysrom 10 a.m. to 5 p.nauring the period indicated abovexcept that th@ranche lissue may close on such earlier date or extended date as may be decided
the Board or a duly constituted committénereof. In the event of an early closure or extension dfrdmeche llssue, our Company shall ensure that notice of the same is provided to the prospective investors through an advertis
in a reputed daily national newspaper on or before suchierast extended date of Issue closuBn theTranche lissue Closing Date Application Forms will be accepted only between 10 a.m. and 3p.m. (Indian Standard Time)
uploaded until 5p.m. or such extendede as may be permitted by tBSE.

A copy of the Shelf Prospectus dndnche IProspectusias beefiiled with the Registrar of Companies, National Capital Territory of Delhi & Haryana in terms of section 26 ar@®tpzinies Act, 2013, along with the endorsed/certified
copies of all regisite documents. For further details please refer to the section fidaterial Contracts and Documents for Inspectioron pagel18of this Tranchel Prospectus.


http://www.pfcindia.com/
http://www.pfc.gov.in/
mailto:rec.taxfreebonds@icicisecurities.com
mailto:rec.taxfreebonds@icicisecurities.com
http://www.akcapindia.com/
mailto:pfctaxfree2015@rrfcl.com
mailto:investors@rrfcl.com
mailto:rec.taxfreebonds@icicisecurities.com
mailto:pfctaxfree2015@karvy.com
mailto:igmbd@karvy.com
mailto:cmg@karvy.com
http://www.akcapindia.com/

TABLE OF CONTENTS

SECTION I-GENERAL ...ttt et en e e n e ene s 3
DEFINITIONS AND ABBREVIATIONS.......ccoiiiiiiiiii i eeee e 3.
CERTAIN CONVENTIONS, USE OF FINANCIAL, INDUSTRY AND MARKET DATA AND
CURRENCY OF PRESENTATION......coiiiiiiiiiiiiiii i e 13
FORWARD-LOOKING STATEMENTS.......iiiiiiiiiiiiiiiii i 15

SECTION H-INTRODUCTION ....ooiiiiiiiiiiiieeee e 16
GENERAL INFORMATION. .. ..ottt s s e s e san s e e e e e 16
RECENT DEVELOPMENT ... e e eeesa e et e et e e s seen e e ee s 24
OBJECTS OF THISRANCHE IISSUE........coiiiiiiiiiiiiiiii e 25
STATEMENT OF TAX BENEFITS....cceiiiiiiiiii ettt e 28
OTHER REGULATORY AND STATUTORY DISCLOSURES.............coiiiiiiiiiieec s 32

SECTION I11- ISSUE RELATED INFORMATION ..ot 55
ISSUE STRUCTURE ......oitiiiiiiiii ettt r e e 55
TERMS AND CONDITIONS IN CONNECTION WITH THE BONDS..........oovviiiiiiiiiiiiiie 58
TERMS OF THE ISSUE.......utiiiiiiiiiiiiiiie ettt nene e 63
ISSUE PROCEDURE ...t 85

SECTION IV- MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION...........c.c.c...... 118

DECLARATION ..ottt e ettt eeees et ettt e et e e e e s emas e ee e e et e e teeaeeeeeeeesesimmeeeeeas 120

ANNEXURE A-SHELF PROSPECTUS DATEBEPTEMBER 222015............ccccoiiiiiiiiieeeies 121



SECTION |-GENERAL

DEFINITIONS AND ABBR EVIATIONS

Unless the context otherwise indicates, all references ifithieche IProspectu$o “the Issuet, “our Company,

“the Compan¥yor“PFC' are to Power Finance Corporation Limited, a public limited company incorporated under

the Companies Aci956havi ng its registered office at ‘“Urjanidhi
Delhi 110001, India. Uless the context otherwise indicates, all references irnTthische IProspectuso “we”

or“us’ or “our’ are to our Company and its Subsidiaries, Joint Ventures and Associates, on a consolidated basis.

Unless the context otherwise indicates or implies, the following terms have the following meaningeramittie
| Prospectusand references to any statute or regulations or policies includes any amendmeetsactments
thereto, from time to time.

Company related terms

Articles/ Articles of Articles of Association of our Company.

Association/AoA

Associats The joint ventures of our Company, being National Power Exch
Limited and Energy Efficiency Services Limited.

Board/Board of Directors Board of Directors of our Companyr a duly constituted committe
thereof

Director Director of our Company, unless otherwise specified

Equity Shares Equity shares of our Company of face valué df0 each.

Joint Ventures Pleaserefer o t he d &dsociatest.i on of

Memorandum/ Memorandum of, Memorandum ofAssociationof our Company.
Association/ MoA

“Registered Officeor The registered office and corporate officeoaf Company, situated at

“Corporate Officé or “Urjanidhi | 1 Barakhamba Lane

“Registered Office and Corpora| India.

Office”

RoC Registrar of Companies, National Capital Territornypedhi & Haryana

Statutory Auditors/Auditors The statutory auditors of our Company beMgs K.B. Chandna & Co.
andM/s M.K. Aggarwal & Co.

Subsidiaries The direct and indirect subsidiaries of our Company, as mentioned

section titled“History and Certain Corporate Mattefson pagel46 of
the Shelf Prospectus.

Issue related terms

Allotment/ Allot/ Allotted Theissueandallotmentof the Bondsto successfulpplicantspursuanto
the Tranche lissue.

Allotment Advice The communication sent to the Allottees conveying details of B
allotted to the Allottees inccordance with the Basis of Allotment.

Allottee(s) Thesuccessful Applicant to whom the Bonds are Allogiigller in full or part,
pursuant to the Issue

Applicant/ Investor A person who applies for the issuance and Allotment of Bpudsuant

to theterms of tle Shelf Prospectuandthe Tranche IProspectus and th
Application Form

Application An application to subscribe to the Bonds offered pursuant tdrémeche
I Issue bysubmission of a valid Application Form and payment of
Application Amount by any of the modes as prescribed undef theche
| Prospectus.

Application Amount The aggregate value of the Bonds applied for, as indicated i
Application Formfor the Tranche lissue.

Application Form The form in terms of which the Applicant shall make an offer to subs




Term Description

to the Bonds and which will be considered as the Application
Allotment of Bonds in terms ahe Shelf Prospectus and tfieanche |
Prospectus.

“ASBA” or “Application
Supported ® Blocked Amourit
or “ASBA Applicatior’

The application (whether physical or electronic) used by an A€
Applicant to make an Application by authorizing the SCSB to block
ApplicationAmount in the specified bank account maintained with S
SCSB.

ASBA Account

An account maintained with an SCSB which will be blocked by g
SCSB to the extent of the appropriate Application Amount of an A
Applicant.

ASBA Applicant

Any Applicant who applies for Bonds through the ASBA process.

Banker(s) to the Issu&scrow
Collection Bank(s)

The bank(s), which are clearing members and registered with SE|
bankers to the Issue with whom Escrow Accounts and/or Public

Accounts and/or Refund Accounts will be opened, in this case Beiisg
Bank, HDFC Bank Limitedindusind Bank Limited, ICICI Bank Limited
Kotak Mahindra Bank, State Bank of India and YES Bank Limited

Base Issue Size

* 100 crores

Basis of Allotment

The basis on whicBondswill be allottedto Applicants under th€ranche
Il ssue and whi dssue lPreceddré Basis af Allerdenti
on pagel13of thisTranche IProspectus

Bond Certificate(s)

A certificate issued to the Bondholder(s) who has applied for Allotn
of the Bonds in physical form or in case Bendholde(s) has applied fo
rematerialisation of the Bonds held by him.

Bondholder(s) Any person holding the Bonds and whose name appears on the
beneficial owners provided by the Depositories (in case of bong
dematerialized form) or whos@ame appears in the Register
Bondholders maintained by the Issuer (in case of bonds in physical f

Bonds Tax free bonds in the nature of secuyreedeemablenonconvertible
debentures of face value of 1,000 each having benefits und&ection
10(15)(iv)(h) of the Income Tax Act, proposed to be issuatlb€ompany
under the terms of the Shelf Prospectus Rrathche IProspectus.

BSE BSE Limited.

CARE Credit Analysis & Research Limited

Category 1 Qualified Institutional Buyers as defined in SEBI (Issue of Capital

Disclosure Requirements) Regulation, 2009 as ameindkdiing:

1 Public Financial Institutions, scheduled commercial bal
multilateral and bilateral development financial instituticstate
industrial development corporations, which are authorise
invest in the Bonds;

T Provident funds and pension funds with minimum corpus2§

croreswhich are authorised to invest in the Bonds;

Insurance companies registered with the IRDA;

Foreign Portfolio Investors(“FPI”), Foreign Institutiona

Investors(“FI1”) and subaccounts (other than a sub acco

which is a foreign corporate or foreign individyaQualified

Foreign Investors“QFIs”), not being an individuakegistered

with SEBI;** #

1 National Investment Fund (set up by resolution no. F.
2/3/2005DDIl dated November 23, 2005 of th&ol and
published in the Gazette of India);

1 Insurance funds set up aménaged by the army, navy or air for

of the Union ofindia or set up and managed by the Departme

Posts, India;

Mutual funds registered with SEBI; and

Alternative Investment Funds, subject to investment condit

applicable to them under the Securities and Exchange Bog

India (Alternative Investmer-unds) Regulations, 2012.

=a —a
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Term Description

Category I¥

(*, **, * For details, please see notes at the end of this table)
. Companies within the meaning of section 2(20) of the Compg
Act, 2013;
Statutory bodies/corporaticns
Cooperative banks;
Public/ privatefeligiougcharitabletrusts;
Limited liability partnerships formed and registered under
provisions of the Limited Liability Partnership Act, 2008;
Societies in India registered under law and eligible to invest in Bq
Regional rural banks;
Partnerstp firms in the name of partners; and
Any other foreign/ domestic legal entities/ persons as maj
permissible under the CBDT Notification and authorised to inve
the Bonds in terms of applicable lats#

(*, **, * For details, please see notes at the end of this table)

Category Il

The following Investors applying for an amount aggregating to abdv@
lakhs across all Series of Bondghe Tranche lissue:

Resident Indian individuals;

QFls and FPIs beingdividuals}* #

Eligible NRIs on a repatriation or neirepatriation basis; and
Hindu Undivided Familie§'HUF") through the Karta.

(**, # For details, please see notes at the end of this table)

Category IV

The following Investors applying for eamount aggregating to up to a
including ™ 10 lakhs across all Series of BondshieTranche lissue:

Resident Indian individuals;

QFls and FPIs being individuais;*

Eligible NRIs on a repatriation or neirepatriation basis; and
Hindu Undividedramilies through the Karta.

(**, # For details, please see notes at the end of this table)

CBDT Notification

Notification No. 592015,dated July 6, 2015 issued by the Central Bg
of Direct Taxes, Department of Revenue, Ministry of Finafn
Government of India.

Consolidated Bond Certificate

A single consolidatedcertificate issued by the Issuer to tBebenture
Trusteefor the benefitof the Bondholder(sfor the aggregate amouat
the Bonds in each Series that are Allotted to them in physical form |
Tranche lissue or rematerialized and held by them.

Consortium Agreement

Consortium Agreement date®eptember 19, 201énteredamongstour
Company and the Consortium Memb#rsthe Issue.

Consortium Members

For the present Issue, in addition to the Lead Managers, it includes
Stockmart Private LimitedEdelweiss Securities Limited afR Equity
Brokers Private Limited

Credit Rating Agencies

For the present Issue, the credit rating agencies, being GRCRIA and
CARE.

CRISIL

CRISIL Limited.

Debenture Trustee Agreement

The agreememtatedAugust 28, 201%®ntered into between the Debenty
Trustee ana@ur Company.

Debenture Trust Deed

The trust deed to be entered into between the Debehtuséee anaur
Company withinthreemonths from the Tranche lissue Closing Date.

DebenturelTrusteé Trustee

DebentureTrustee for the Bondholders, in this case beltiiestone
Trusteeship Services Private Limited

Debt Application Circular

Circular no. CIR/IMD/DF-1/20/ 2012 issued by SEBI on July 27, 20

Debt Listing Agreement

TheListing Agreemengntered into between our Company andShack
Exchangés) in connection with the listing of the debt securities of




Term Description

Company.

Deemed Date of Allotment

The date on which thé&oard of Directors or the dulgonstituted
committeeapproves the Allotment of the Bonds fbe Tranchel Issue or
such date as may be determined by Bloard of Directors or the dul
constituteccommitteeand notified to the Designated Stock Exchange.
actual Allotment of Bonds may take place on a date other than the De
Date of Allotment. All benefitselating to the Bonds including interest
Bondsshall be available to the Bondholders from the Deemed Dal
Allotment.

Demographic Details

The demographic details of an Applicant, such as his addmagyation,
bank account details, Category, PAN for printing on refund ondkish
are based on the details provided by the Applicant in the Application
Form.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Applica
and a list ofwhich is available on
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised
Intermediarie®r at such other website as may be prescribed by SEBI
time totime.

Designated Date

The date on which Application Amounts are transferred from the Es
Accouns and NonResident Escrow Accountto the Public Issug
Accouns, Non-Resident Public Issue Accosmr the Refund Account, g
appropriateand the Registrar to the Issue issues instruction to SCSE
transfer of funds from the ASBA Accounts to the Public Issoeount(s)
or Non Resident Public Issue Accoufdowing which the Board shal
Allot the Bonds to the successful Applicants, provided that the g
received in respect of th€ranche lissue will be kept in the Escro
Accouns and Non Resident Escrow Accounis to this date.

Designated Stock Exchaag

BSE

Direct Online Application

The application made using an online interface enabling direct applig
by investors to a public issue of their debt securities with an o
payment facility through a recognized stock exchandes facility is
avalable only for demarialisedaccount holders who wish to hold tl
Bonds pursuant to thEranche lissue in dematerialized form.

Draft Shelf Prospectus

The Draft Shelf Prospectuslated Septemberl0, 2015 filed by our
Company with the Designated Stock Excharfge receiving public
comments, in accordance with the provisions of the SEBI D
Regulations.

Eligible NRI(S) NRI(s) from jurisdictions outside India where it is not unlawful to m
an Application or arinvitation in the Issue and in relation to whom, 1
Shelf Prospectus and the Prospectus Trant¢lmnstitutes an invitation
to subscribe the Bonds.

Eligible QFIs QFls from such jurisdictions outside India where it is not unlawful to

an offer or iwitation under thélranche lissue (and where an offer
invitation under thelranche llssue to such QFIs would not constitu
under applicable laws in such jurisdictions, an offer to the public geng
to subscribe for or otherwise acquire the Borai®) who have opene
demaerialised accounts with SEBI registereQualified Depositry
Participants

Equity Listing Agreement

The agreement entered into betweaur Company and each Stoq
Exchange in relation to listing of thequity shareson the Stock
Exchange(s).

Escrow Accounts

Accounts opened with the Escrow Collection Bank(s) into which
Members of the Syndicate and the Trading Members, as the case n
will deposit Application Amounts fromesident noPASBA Applicants,
in terms of theShelf ProspectusTranche IProspectus and the Escrd
Agreement.

Escrow Agreement

Agreement date8eptember 16, 20¥ntered into amongsur Company,
the Registrar to thissue, the Lead Managers and the Escrow Colle
Banks for collection of the Application Amounts from RASBBA
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Term Description

Applicants and where applicable, refurafshe amounts collected fro
the Applicants on the terms and conditions thereof.

Fll

Foreign Instittional Investor (as defined under the SEBI (Fore
Institutional Investors) Regulations, 1995), registered with the SEBI U
applicable laws in India which term shall include the Foreign Portf
Investors as defined under the Securities and ExchangedBf India
(Foreign Portfolio Investors) Regulations, 2014, as registered with S

FPI

Foreign Portfolio Investor as defined under the Securities and Exchg
Board of India (Foreign Portfolio Investors) Regulations, 2014
amended

ICRA

ICRA Limited.

Interest Payment Date

The dates on which interest/coupon on the Bonds shall fall dug
payment as specifieith the Tranchel ProspectusSee the section title
“Terms of the Issué Payment of Interest on Bonds o n 77ohthyse
Tranche | Prospectus

Issue

Public issue by our Company of tax free bonds of face value hD00
each, in the nature of secured, redeemable;cnamertible debenturg
having benefits undeBection 10(15)(iv)(h) of the Income Tax Adg
aggregating up to 700crores.

Isste Opening Date Tranche |
IssueOpering Date

October 5, 2015

Issue Closing DateTranche |
Issue Closing Date

October 9, 2015

Issue PeriofTranche llssue
Period

The period between theranche lissue Opening Date and tiieanche |
Issue Closing Date inclusive of both days, during which prospe
Applicants may submit their Application Forms.

Lead Managers/ LMs

Edelweiss Financial Services LimitedlK. Capital Services LimitedRR
InvestorsCapital Services Pvt. Ltd., Karvy Investor Services Limited.

Market Lot

One Bond.

Members of the Syndicate

Collectively, he Lead Managers, the Consortium Members (for
purpose of marketing of the Issue), szsdnsortium members, brokers a
sub— brokers registered with the sudmnsortium members.

Non Resident Escrow Accounts

Accounts opened with the Escrow Collection Bank(s) into which
Members of the Syndicate and the Trading Members, as the case n
will deposit Application Amounts from neresident norASBA
Applicants, in terms of thBhelf Prospectug;ranche IProspectus and th
Escrow Agreement.

Non Resident Public Issue
Account

An account opened with the Banker(s) to the Issue to receive monies fr
Non Resident Escrow Accounts fire Issue and/ or the SCSBs on
Designated Date.

NSE

National Stock Exchange of India Limited.

Overseas Corporate Body/
OCB(s)

A company, partnership firm, society and other corporate body o
directly or indirectly to the extent of at least sixty percentibp-Resident
Indian and includes overseas trust in which not less than sixty pe
beneficial interest is held Byon-Residentindian(s) directly or indirectly
but irrevocably and which was in existence on the date of commencg
of the Foreign Exchange Management (Withdrawal of General Permi
to Overseas Corporate Bodies (OCBs) Regulations, )20@3e
Regulations) an@mmediately prior to such commencement was elig
to undertake transactions pursuant to the general permission granteq
the Regulations. The OCBs are not permitted to invest ifstue

Public Issue Account

An account opened with the Banker(sjte Issue to receive monies from {
Escrow Accounts for the Issue and/ or the SCSBs on the Designated D

QFls or Qualified Foreign Investo

Person, who is not resident in India, other than SEBI registered Flls-0
accounts or SEBI registered F\&C) wh o Knowe ¥our Client
requirements prescribed by SEBI and are resident in a country which
member of Financial Action Task Force or a member of a group whic
member of Financial Action Task Force; and (ii) a signatory to




Term Description

I nternational Organi sation of
Memorandum of Understanding or a signatory of a bilateral memorand
understanding with SEBI.

Qualified Foreign Investors
Depository Participant or QFIs DF

Depository Participant faQualified Foreign Investors

Record Date

Date falling 15 days prior to the relevant Interest Payment Date on
interest amount or the Redemption Dates/Maturity Dates for each §
of Bonds on which the Redemption Amount is due and payable und
terms of this Tranche | Prospectus. In the event that the Record Dat
on a Sunday or a holiday of Depositories or a holiday of our Compan
succeeding Working Day or a date notified by our Company to BSE
be considered as the Record Date.

Redemption Amount

Amount repayable on the Bonds, comprising the face value of the B
together with coupon/interest accrued at the applicable coupon/in
rate for each Series of Bonds on the respective Redemption Da
Maturity Dates.

RedemptiorDatdMaturity Date

The date on which the Bonds will be redeemed, as speciftbd Bection
t i t Teand ant Conditions in connection with the Borids o n 58
of thisTranche IProspectus.

Reference (Bec Rate

The average of the base yield ofGecfor equivalent maturity reporte
by the Fixed Money Market and Derivative Association of India on a g
basis (working day) prevailing for two weeks ending B&rniday
immediately preceding the filing of thEranche IProspectus with thg
Designated Stockxchange and the RoC.

Refund Account

The account opened with the Refund Bank(s), from which refunds, if
of the whole or part of the Application Amount shall be mggdeluding
all Application Amountgeceivedirom ASBA Applicants)

Refund Bank

HDFC Bank Limited

Register of Bondholders

TheRegister of Bondholders maintained by the Issuer in accordance
the provisions of the Companies A@013 and as more particularl
detailed in the section titledTerms of the Issuei Register of
Bondholders on pagess of this Tranche IProspectus.

Registrar to the Issue/ Registrar

Bigshare Services Private Limited

Registrar Agreement AgreementatedSeptember 2, 201nteredinto between our Company,
and the Registrar to he Issue, in relation to theresponsibilities ang
obligations of the Registrar to the Issue pertaining to the Issue

RFPI FIl, FPI and QFI collectively

Security The security for the Bonds proposed to be issued, being a charge

book debts of our Company by fast pari passy and/ or any othe
security, movable or immovable property pursuant to the terms o
Debenture Trust Deed, to be created within three months of Deeme(
of Allotment, in accordance with the SEBI Debt Regulations
Companies Act, 2013.

“Self Certified Syndicate Banks
or “SCSB$

The banks which are registered with SEBI under the Securities
Exchange Board of India (Bankers to an Issue) Regulations, 199
offer services in relation to ASBA, including blocking of an ASE
Account, a list of which is available or
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised
Intermediaries or at such other website as may be prescribed by SEB
time to time.

Seaiesof Bonds

A series of Bonds which ae identical in all reects including, but not
limited to tems and conditions, listing and ISIN number (in the event tha|
Bonds in a single Series of Bonds carry the same couponaateds
further referredto as an individual Series of Bonds ithis Tranchel
Prospectus.

Shelf Limit

Theaggregate limit of the Issue, beingg00crores to be issued undeet




Term Description

Shelf Prospectyshrough one or more Tranche Issues

Shelf Prospectus

The Shelf ProspectudatedSeptember 22, 201%sued andiled by our
Company with theSEBI, BSE and theRoC in accordance with thg
provisions of the Companies Act, 2013 and the SEBI Debt Regula
and whichshall be valid for a period of one year from #ranche lissue
Opening date.

Stock Exchange

BSEand NSE

Syndicate ASBA Application
Locations

Application centresat Mumbai, Chennai, Kolkata, Delhi, Ahmedab:
Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodra and Surat.

Syndicate SCSB Branches

In relation to ASBA Applications submitted to a Member of the Syndiq
such branches of the SCS&the Syndicate ASBA Application Locatiof
named by the SCSBs to receive deposits of the Application Forms
the members of the Syndicate, and a list of which is available on
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised
Intermediaries pat such other website as may be prescribed by SEBI
time to time.

Trading Members

Intermediaries registered with a Broker or a -®ubker under the SEB
(Stock Brokers and SuBrokers) Regulations, 1992 and/or with BSE

under the applicable byaks, rules, regulations, guidelines, circul
issued byBSE from time to time and duly registered with tB&E for

collection and electronic upload of Application Forms on the electr
application platform provided bBSE.

Tranchel Isswe

Isste of the Bonds pursuant to the Tranche IProspectus.

Tranche IProspectus

The Tranche Prospectusontaining the details of Bonds includin
interest, otherterms and conditions, recent developments, gern
information, objects, procedure for application, stateroérax benefits,
regulatory and statutory disclosures and material contracts
documents for inspection

“Transaction Registration Sfip
or“TRS

The acknowledgement slip or document issued by any of the Memb
the Syndicate, the SCSBs, or the TrgdMembers as the case may
to an Applicant upon demand as proof of registration of his applicg
for the Bonds.

Tripartite Agreements

Tripartite agreement dated September 4, 2015 among @upé&hy, the
Registrar and CDSL andigartite agreementlated September 7, 20]
among our Cmpany, the Registrar and NSDL.

Working Days

All days excluding Sundays or a holiday of commercial banks in
Delhi, except with reference to Tranchéssue Period, where Workin
Days shall mean all days, excluding Saturdays, Sundays and
holiday in India. Furthermore, for the purpose of pbstnche | Issue
Period, i.e. period beginning from Tranche | Issue Closing Date to li
of the Bonds, Wiking Days shall mean all days excluding Sundays

holiday of commercial banks in Mumbai or a public holiday in India.

* The MCA has, through its circular (General Circular No. 06/2015) dated April 9, 2015, clarified that companies investing in t
free bonds wherein the effective yield on the bonds is greater than the prevailing yield of one year, three year, figa year or
Government Security closest to the tendhefloan, there is no violation of sglection (7) of Section 186 of the Comipa Act,
2013.

** Pl ease r ef RiskFacwrsi OarcConmpanywilltbé undble b redeem or buy back the Bonds issued to FPIs,
QFl s, Flls (together ARFPIsd) in the event t hatheissuargd i ng of
on Paged4 of the Shelf Prospectus.

Pl ease r ef er ReguationseandtPolicesF a1 ¢ il gl THax Account
the Shelf Prospectus.

Coo mpr 148aige Act

Conventional and general terms or abbreviation

Term/Abbreviation
" or Rupee®r " or Indian
Rupeesr INR

Description/ Full Form

The lawful currency of India.
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Term/Abbreviation Description/ Full Form

AGM Annual General Meeting.

AS Accounting Standards issued by Institute of Chartered Accountants of |
ASBA Application Supported bRBlocked Amount.

CAGR Compounded Annual Growth Rate.

CBDT Central Board of Direct Taxes, Department of Revenue, MoF.

CDR Corporate Debt Restructuring

CDSL Central Depository Services (India) Limited.

CEIC Census Economic Information Centre

Companiedct/ Act Companies Act, 195@s amended

Companies Act, 2013

The Companies Act, 2013 (18 of 2013), to the extentiedtify the MCA
and in force as on the date of thianche IProspectus

CPI Consumer Price Index

CPSE ETF Exchange Traded Fund of selecéntral public sector enterprise
launched as a mutual fund scheme.

CRAR Capital to RiskWeighted Assets Ratio.

CSR Corporate Social Responsibility.

CTS Cheque Truncation System.

ESOP Employee Stock Option Scheme

Depositories Act Depositories Act, 1996.

Depository(ies) CDSL and NSDL.

DIN Director Identification Number.

DP/ Depository Participant

Depository Participant as defined under the Depositories Act, 1996.

DRR

Debenture Redemption Reserve.

DTC Direct Tax Code.

FCNR Account Foreign Currency Non Resident Account.

FDI Foreign Direct Investment.

FEMA Foreign Exchange Management Act, 1999.

FIMMDA Fixed Income Money Market and Derivative Association of India.

Financial Year/ Fiscal/ FY

Period of 12months ended March 31 of that particular year.

FIR

First Information Report

GDP Gross Domestic Product.

Gol or Government Government of India.

HNI High Networth Individual.

HUF Hindu Undivided Family.

IAS Indian Administrative Service.

ICAI Institute of Chartered Accountants of India.

IFRS International Financial Reporting Standards.

IMF International Monetary Fund

Income Tax Act Income Tax Act, 1961.

India Republic of India.

Indian GAAP GenerallyAccepted Accounting Principldsllowed in India.

IPO Initial public offering

IRDA Insurance Regulatory and Development Authority.

ISTS Inter State Transmission System

IT InformationTechnology

JV Joint Venture

LIBOR London InterBank Offered Rate.

MCA Ministry of Corporate AffairsGol.

MoF Ministry of Finance, Gol.

MoP Ministry of Power, Gol.

NBFC Non Banking Financial Company, as defined under applicable
guidelines.

NECS National Electronic Clearing System.

NEFT National Electronic Fund Transfer.

NHPC NationalHydro-Electric Power Corporation Limited.

NPCIL Nuclear Power Corporation of India Limited.

NPEL National Power Exchange Limited.
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Term/Abbreviation Description/ Full Form

NRI or “Non-Residerit A person resident outside India, as defined under the FEMA.

NSDL National Securities Depositotymited.

NSE National Stock Exchange of India Limited.

NTPC National Thermal Power Corporation.

p.a. Per annum.

PAN Permanent Account Number.

PAT Profit After Tax.

PCG Partial Credit Enhancement Guarantee.

PECAP Power Equity Capital Advisors Privatémited.

PESB Public Enterprises Selection Board.

PFCCAS PFC Capital Advisory Services Limited.

PFCCL Power Finance Corporation Consulting Limited.

PFCGEL PFC Green Energy Limited.

PFI Public Financial Institution,as defined undeiSection 2(72) of the
Companies Act, 2013

PGCIL Power Grid Corporation of India Limited.

PPP Public Private Partnership.

PTC PTC India Limited.

PXIL Power Exchange India Limited.

RBI Reserve Bank of India.

RBI Act Reserve Bank of India Act, 1934 as amended.

RTGS Real Time Gross Settlement.

SEBI Securities and Exchange Boardindia

SEBI Act Securities and Exchange Board of India Act, 1992 as amended.

SEBI Debt Regulations Securities and Exchange Board of India (Issue and Listing of
SecuritiesRegulations, 2008 as amended.

USAID United States Agency fanternationaDevelopment

WPI Wholesale Price Index

Business/ Industry related terms

Term/Abbreviation Description/ Full Form

ADB Asian Development Bank.

ALCO Asset Liability Managemer@ommittee.

APDP Accelerated Power Development Program.
APDRP Accelerated Power Development Reform Program.
AT&C Aggregatedlechnical and Commercial

CDM Clean Development Mechanism

CEA Central Electricity Authority.

CERC Central ElectricityRegulatory Commission
DPE Department of Public Enterprises, Gol.

ECBs External CommercigBorrowing

FCNR Foreign Currency NoiResident.

IFC Infrastructure Finance Company

IPP Independent Power Producer

IRM Integrated Enterprise wide Risk Management.
ISO International Organization for Standardization.
ITP Independent Transmission Projects.

LIC Life Insurance Corporation of India

MNRE Ministry of New and Renewable Energy.

MoU Memorandum of Understanding.

NPAs NonPerforming Assets.

PSU Public Sector Undertaking.

R-APDRP Restructured Accelerated Power Development and Reform Progran
SEB State Electricity Boards.

SERC State Electricity Regulatory Commission.

SLR Statutory Liquidity Ratio
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Term/Abbreviation Description/ Full Form

SPU State Power Utilities.

SPV Special Purpos¥ehicle.

STL Short Term Loan.

TRA Trust and Retention Account.

UMPP Ultra Mega Power Projects.

UTI Unit Trust of India

WCDL Working Capital Demand Loan.

Yield Ratio of interest income to the daily average of interest earning asse

Notwithstanding anything contained herein, capitalised terms that have been defined in the sectit@aptitked
Structure’, “Regulations andPolicies’, “History and Certain Corporate Mattefs “Our Management,
“Financial Indebtednes’ and “OutstandingLitigation and Material Dewelopments on pages87, 137, 146,
156, 170and1990f the Shelf Prospectus and sections titlBthtement of Tax Benefitsand“Issue Proceduré
on page®6 and251respectively, shall have the meanings ascribed to them inrbssective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL, IN DUSTRY AND MARKET DA TA AND
CURRENCY OF PRESENTATION

Certain Conventions

All references in thisTranche IProspectudo “India” are to the Republic of India and its territories and
possessions.

Financial Data

Unless stated otherwise, the financial data in Thenche IProspectuss derived from our audited standalone
financial statements, prepared in accordance with Indian GAARhaagplicableCompanies Act fothefiscals

2015, 2014, 2013, 2012 and 2011. All decimals have been rounded off to two decimal points. The audits for the
financial year ended March 31, 2015 and March 31, 2014 were conducted jointly by M/s N.K. Bhargava & Co.,
Chartered Accountants and M/s KBhandna & Co., Chartered Accountants, for the year ended March 31, 2013
and March 31, 2012 were conducted jointly by M/s Raj Har Gopal & Co., Chartered Accountants &h&.M/s
Bhargava & Co., Chartered Accountants, and for the year ended March 3ly@@ldonducted byl/s Raj Har

Gopal & Co., Chartered Accountants jointly wittis Mehra Goel & Cq, Chartered Accountants

The financial year of our Company commences on April 1 and ends on March 31 of the next yesafeseradles

to particular*Financial yealt, “Fiscal yeat and“Fiscal or “FY”, unless stated otherwise, are to iemonths

period commencing on April 1 of the immediately preceding calendar year and ended on March 31 of that year.
The degree to which the Indian GAAP financial eta¢nts included in thisranche IProspectusvill provide
meaningful information is entirely dependent on the reader's level of familiarity with Indian accounting practices.
Any reliance by persons not familiar with Indian accounting practices on thecitshamsclosures presented in

this Tranche IProspectushould accordingly be limited.

Currency and Unit of Presentation

In this Tranche IProspectusreferences t6 ”, “Indian Rupe€s “INR” and“Rupee} are to the legal currency
of India, references tJS$', “USD’, and“U.S. dollar$ are to the legal currency of the United States of America,
references tdYen’, “JPY’ and“¥’ are to the legal currency of Japaeferences t6DM” are to the erstwhile
legal currency of Germany, references EdRF’ are to the erstwhile legal currency of Framarel references to
“Eurd’ or“€" or “EUR” are to the Euro, the single currency of the participating member states in the third stage
of the European Economic and Monetary Union of the Treaty establishing the European Community, as amended
from time to time. Except as stated expressly, for the purposes df#nishel Prospectusdata will be given in

in crores.

Industry and Market Data

Any industry and market data used in thikanche IProspectusonsists of estimates based on data reports
compiled byGovernmentbodies, professional organizations and analysts, data from other external sources
available in the public domaend knowledg®f the markets in which we compete. These publications generally
state that the information contained therein has been obtained from publicly available documents from various
sources believed to be reliable, but it has not been independently verifisditsyaccuracy and completeness is

not guaranteed and its reliability cannot be assured. Although we btlattke industry and market data used

in thisTranche Prospectuss reliable, it has not been independently verified by us. The data usedérstburces

may have been reclassified by us for purposes of presentation. Data from these sources may also not be
comparable. The extent to which the industry and market data presented martisise IProspectugs meaningful
dependo n t h e famifiamityg with angl understanding of the methodologies used in compiling such data.
There are no standard data gathering methodologies in the industry in which we conduct our business and
methodologies and assumptions may vary widely among different trearéténdustry sources.

Exchange Rates

The exchange rates (in of the USD, JPY and Euro as for last 5 years are provided below:

Currency | March31,2015 | March31,2014 | March 31,2013 | March31,2012" | March 31, 2011

USD

63.06

60.49

54.80

51.5300

45.1400

JPY

0.5263

0.5903

0.5847

0.6318

0.5484
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Currency | March31,2015 | March31,2014 | March 31, 2013™ | March31,2012" | March 31, 2011
EURO 68.42 83.48 70.28 69.0500 63.9900

(Source:SBI TT Selling ratgs
* March 31, 2012 was a trading holiday; hence exchange rates for the last working day of March, 2012, i.e.,
March 30, 2012 have been used

** March 31, 2013 and March 30, 2013 were Sunday and Saturday, respectively, and Ma&®il3%asa
holiday; hence, exchange rates for the last working day of March, i.e., March 28, 2013 have been used.

Further,in case of specific provision in the loan agreement for a rate other than the SBI TT selling rate, the rate
has been taken as prescribedimshe respective loan agreement

In thisTranche IProspectusany discrepancy in any table between total and the sum of the amounts listed are due
to rounding off.
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FORWARD-LOOKING STATEMENTS

Certain statementgontainedin this Tranchel Prospectughat are not statement®of historical fact constitute
“forward-looking statements Investors can generally identify forwalabking statements by terminology such
as“aim’, “anticipaté, “believe, “continug, “could’, “estimaté&, “expect, “intend’, “may’, “objective, “plar’,
“potential, “project, “pursué, “shall’, “seek, “should, “will”, “would’, or other words or phrases of similar
import. Similarly, statements that describe our strategies, objectives, plans or goals are alseldokiveyd
statements. All statements regarding our expected financial conditions, results of operations, Hasmess! p
prospects are forwafidoking statements. These forwdmbking statements include statements as to our business
strategy, revenue and profitability, new business and other matters discussedaritie IProspectushat are

not historical fats. All forwardlooking statements are subject to risks, uncertainties and assumptions about us
that could cause actual results to differ materially from those contemplated by the relevant-lfookiagl
statement. Important factors that could cause actsalts to differ materially from our expectations include,
among others:

our ability to manage our credit quality;

interest rates and inflation in India;

inability to take advantage of certain tax benefits or if there are adverse changes to thienevinréoe

future;

volatility in interest rates for our lending and investment operations as well as the rates at which our
Company borrows from banks/financial institution;

growth prospects of the Indian power sector and related policy developments;

changes in the demand and supply scenario in the power sector in India;

general, political, economic, social and business conditions in Indian and other global markets;

our ability to successfully implement our strategy, growth and expansion plans;

competitionin the Indian and international markets;

availability of adequate debt and equity financing at commercially acceptable terms;

performance of the Indian debt and equity markets;

our ability to comply with certain specific conditions prescribed byGlo¢ in relation to our business
changes in laws and regulations applicable to companies in India, including foreign exchange control
regulations in India; and

other factors discussed inetBhelf Prospectysncluding under the section titl€dRisk Factors’ on page

16 of the Shelf Prospectus.

Additional factors that could cause actual results, performance or achievements to differ materially include, but
are not limited to, those discussed in the section fiif@ar Busines® andfiOutstanding Litigation andViaterial
Developments on pagell2 and 119 respectively of theShelf ProspectusThe forwardlooking statements
contained in thi§ranche IProspectusire based on the beliefs of management, as well as the assumptions made
by, and information currently available to management. Although our Company believes that the expectations
reflected in such forwartboking statements are reasonable as of the d#tésdrospectus, our Company cannot
assure investors that such expectations will prove to be correct. Given these uncertainties, investors are cautioned
not to place undue reliance on such forwmaking statements. If any of these risks and uncereamiaterialize,

or if any of our underlying assumptions prove to be incorrect, our actual results of operations or financial condition
could differ materially from that described herein as anticipated, believed, estimated or expected. All subsequent
forward-looking statements attributable to us are expressly qualified in their entirety by reference to these
cautionary statements.
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SECTION Il -INTRODUCTION

GENERAL INFORMATION

Our Company was incorporated as Power Finance Corporation Limited oA6Jul®86 as a public limited
company under the Companies Ad956 and was granted a certificate of commencement of business on
December 31, 1987. We were incorporated by thei@order to finance, facilitate and promote power sector
development in Indiavith the President of India, acting through the MoP, holding 100% of our paid up equity
share capital at the time of incorporation. The President of India, acting through the MoP, currenthy 1a8lds

% of our paid up Equity Share capital. For furtheiads, see the section titlétHistory and Certain Corporate
Mattersd on pagel46 of the Shelf Prospectus.

Registered and Corporate Office

“Urjanidhi’,

1, Barakhamba Lane,

Connaught Place,

New Delhi- 110 001, India.

Telephone: + 91 11 2345 6000

Facsimile: + 91 11 2341 2545
Website:www.pfc.gov.in& www.pfcindia.com

For details on changes in our Registered Office, see the sectiorfHiktdry and Certain Corporatdatters’
on pagel46 of the Shelf Prospectus.

Registration

. Registration/ldentification
Details
number

Company registration number 24862

Corporate Identification Number L65910DL1986G01024862
RBI registration number classifying Company as an IFC B-14.00004

RBI registration for carrying out the business of an NBFC 14.00004

Address of the Registrar of Companies

The Registrar of Companies

National Capital Territory obDelhi & Haryana
4" Floor, IFCI Tower, 61, Nehru Place
New Delhi 110 019India

Telephone#91 11 2623 57D

Facsimile:+91 11 2623 5702

Director (Finance)

Mr. Radhakrishnan Nagarajan
“Urjanidhi’,

1, Barakhamba Lane,
Connaught Place,

New Delhi- 110 001, India.
Telephone#9111 2345 6000
Facsimile: +91 11 2341 2545

Company Secretary and Compliance Officer
Mr. Manohar Balwani
“Urjanidhi’,

1, Barakhamba Lane,
Connaught Place,
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New Delhi- 110 001, India.

Telephone#9111 2345 6000

Facsimile: +91 11 2341 2545

E-mail: taxfreebonds3-16@pfcindia.com

Investors can contathe Compliance Officer or the Registrar to the Issue in case of afiggoie or postssue
related problems, such as ngteipt of Allotment Advice, credit of Allotted Bonds in beneficiary accounts, Bond
Certificates (for Applicants who have applied fdlotment in physical form), refund orders and interest on the
Application Amounts.

All grievances relating to the Tranche | Issue may be addressed to the Registrar to the Issue, giving full
details such as name, Application Form number, address of the Applicant, number of Bonds applied for,
amount paid on application, Depository Participant and the collection centre of the Members of the
Syndicate where the Application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to
the relevant SCSB, giving full details such as name, address of Applicant, Application Form number,
number of Bonds applied for, amount blocked on Application and the Designated Branch or the collection
centre of the SCSB where the Application Form was submitted by the ASBA Applicant.

All grievances arising out of Applications for the Bonds made through Trading Members may be addressed
directly to the Designated Stock Exchange.

Lead Managers to the Issue
Edelweiss Fimncial Services Linted*

Edelweiss House

Off CST Road, Kalina, Mumbai 400 098

Maharashtra, India Tel: +91 22 4086 3535;

Facsimile: +91 22 4086 3610

Email: pfctf2015@edelweissfin.com

Investor Grievance Email: customerservice.mb@edelweissfin.com
Website:www.edelweissfin.com

Contact Person: Mr. Lokesh Singhi

Compliance Officer: Mr. B. Renganathan

SEBI Registration No.: INM0000010650

*Note:
1. Edelweiss Financial Services Limited, along with ottm@rchant bankerappointed by CARE Limited
for its IPO, havefiled an Appeal before Securities Appellate Tribunal against the Adjudicating order
dated November 28, 2014 passed by SEBI in the matter of IPO of CARE Limited.
2. Edelweiss Financial Services Limited, along with otherchant bankerappointed by Electrosel
Steels Limited for its IPhave received a Show Cause Notice dated September 20, 2013 issued by SEBI
in the matter of IPO of Electrosteel Steels Limited.

A. K. Capital Services Limited

30-39 Free Press House, 3rd Floor,

Free Press Journal Marg, 215, Nariman Point,
Mumbai 400021, Maharashtra, India

Tel: +91 22 6754 650634 9300

Facsimile: +91 22 6610 0594

Email: pfctfbonds4@akgroup.co.in

Investor Grievance Email: investor.grievance@akgroup.co.in
Website:www.akcapindia.com

Contact Person: Mr. Mandeep Singh
Compliance Officer: Ms. Kanchan Singh

SEBI Registration No.: INM000010411
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RR Investors Capital Service®rivate Limited

47, M.M. Road, Rani Jhansi Marg,
Jhandewalan, New Delhi 110055

Delhi, India

Tel: +91 11 2363 6362;

Facsimile: +91 11 2363 684

Email: pfctaxfree2015@rrfcl.com

Investor Grievance Emailvestors@fcl.com
Website:.www.rrfcl.com/www.rrfinance.com
Contact PersarMr. AnuragAwasthi
Compliance Officer: Mr. Ravi Kant Goyal
SEBI Registration No.: INM000007508

Karvy Investor Services Limited

701, Hallmark Business Plaza

7th Floor, Sant Dyaneshwar Marg,
Off Bandra Kurla Complex,
Bandra (East), Mumba#00 051
Tel: +91 22 6149 1500

Facsimile: +91 22 6149 1515
Email: pfctaxfree2015@karvy.com

Investor Grievance Emaigmbd@karvy.comecmg@karvy.com

Website:www.karvy.com
Contact Person: Mr. Bhavin Vakil/ Rohan Menon

Compliance Officer: Mr. V
Madhusudhan Rao
SEBI Registration No.: INM0O00008365

Consortium Members to the Issue

In addition to the Lead Managers to the Issue, the following are the Consortiuneiddanbmarketing of the Issue:

A.K. Stockmart Private Limited

30-39, Free Press House, Free Press Journal N
215,

Nariman Point, Mumbai— 400 021

Tel: 022-67546500

Fax 022-67544666

E-mail: ankit@akgroup.co.in

InvestorGrievance Email Id:
stockmart@akgroup.co.in

Website www.akcapindia.com

Contact PersamMr. Ankit Gupta and Mr. Sanjay Sha
ComplianceOfficer: Mr. Ankit Gupta

SEBI Registration HN: INB231269532NSE) /
INB011269538BSE)

RR Equity Brokers Private Limited

47, M.M Road, Rani Jhansi Marg, Jhandewalan, M
Delhi- 110055

Tel: 011:23636362/63

Fax: 01123636746

E-mail: jeetesh@rrfcl.com

Investor Grievance dnail 1d: investors@rrfcl.com
Website:www.rrfinance.com/www.rrfcl.com

Edelweiss Securities Limited

2nd Floor, M. B. Towers, Plot No. 5, Road No.
Banjara Hills,

Hyderabad 500 034

Tel: (91 22) 4063 5569

Fax: (91 22) 6747 1347

E-mail: pfcf2015@edelweissfin.com

Investor Grievance Email:

Customercare @edelweissfin.com
Website:www.edelweissfin.com

Contact Person: Mr. Prakash Boricha
ComplianceOfficer: Mr. Pravin Bathe

SEBI Registration No.: INBO | 1193332 (BSE
INB231193310 (NSE)/ INB261193396 (MGXX)
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Contact Person: Mr. Jeetesh Kumar

Compliance OfficerMr. Vivek Garg.

SEBI Registration Number: INB011219632 (BSE
INB231219636 (NSE)

Debenture Trustee to the Issue

Milestone Trusteeship Services Private Limited

602, Hallmark Business Plaza, Sant Dayaneshwar Marg,
Opp. Guru Nanak Hospital, Bandra (E),

Mumbai 400 051, India

Tel: +91 2267167000; Facsimile +91 87167077

Email: compliance @milestonetrustee.in

Website: www.milestonetrustee.in

Investor Grievance IDcompliance@milestonetrustee.in
Contact Person: Ms. Vaishali Urkude

SEBI Registration Number: INDO00000544

Milestone Trusteeship Services Private Limites given its consent to the Issuer for its appointment under
regulation 4 (4) of SEBI DelRRegulationsand for its name to be included in tBeelf Prospectus, thEranche
Prospectuges) andalso in all the subsequent periodical communications sent to the holdeesBifndsFor the

consent letter of the Debenture Trustee,Aeeexure C of the ShelfProspectus

Registrar to the Issue

Bigshare Services Private Limited

E2 Ansa Industrial Estate, Sakivihar Road, Sakinaka

Andheri East, Mumbad00 072
Maharashtra, India

Tel: +9122 40430200Facsimile:+9122 28475207

Investor Grievance Emailvestor@bigshareonline.com

Website: www. bigshareonline.com
Contact Person: Vipin Gupta
SEBI Registration NumbeNR000001385

Statutory Auditors

M/s K.B. Chandna & Co

Chartered Accountants,

E-27, South Extensionll,

New Delhi-110049

Tel: +91 1126252762

Email: kbc.chandna@gmail.com

ICAI Firm Registration no.: 000862N
Auditor of our Company sinceFY 201314

Legal Counsel to the Issue
Khaitan & Co

One Indiabulls Centre

13th Floor, Tower 1

841 Senapati Bapat Marg
Mumbai 400 013,
Maharashtralndia

Telephone: +91 22 6636 5000
Facsimile: +91 22 6636 5050

Bankers to our Company

M/s M.K. Aggarwal & Co.

Chartered Accountants,

30, Nishant Kunj, Pitampura,

New Delhi-110034

Tel: +91 11 27355151

Email: mka@mkac.in

ICAI Firm Registration no.: 01411N
Auditor of our Company sinceFY 201516
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State Bank of India

Chanderlok Building

36, Janpath

New Delhi 110 001, India.

Tel: +91 11 2332 9831

Fax: +91 112373 9198

Email: sbi.01639@sbi.co.in
Website: www.statebankofindia.com
Contact Person: Mrs. Sikata Guru

IDBI Bank Limited

Indian Red Cross Building

1, Red Cross Road

New Delhi- 110 001, India.

Tel: +91 11 6628 1050

Fax: +91 11 2375 2730

Email: rajiv.sharma@idbi.co.in
Website:www.idbi.com

Contact Person: Mr. Rajeev Sharma

HDFC Bank Limited

FIG — OPS Department

Lodha, | Think Techno Campus
O-3 Level (Next to Kanjurmar&ailway Station)
Kanjurmarg (East)

Mumbai—400 042, India.

Tel: +91 22 3075 2928

Fax: +91 22 2579 9801

Email: uday.dixit@hdfcbank.com/
figdelhi@hdfcbank.com

Webste: www.hdfcbank.com
Contact Person: Mr. Uday Dixit

Escrow Collection Banks/ Bankers to the Issue

Axis Bank

Statesman Housé&48 Barakhamba Road
Connaught Place, New DeHil11000, India
Tel: +91 9582800072, 9891846758

Fax: +91 11 23311054

Email: Gaurav.tandon@axisbank.com
Newdelhi.operationshead@axisbank.com
Website: www.axisbank.com

Contact Person: Ms. Geetanjali Rawat/
Mr. Gaurav Tandon

Indusind Bank Limited

Indusind Bank Limited, Cash Management Service
PNA House, # Floor, Plot No. 57 & 57/1, Road Nc¢

17,

Near SRL, MIDC, Andheri(East)
Mumbat 400093, India

Tel: +91 226106 9228

Fax: +91 22 6106 9315

Email: sanjay.vasarkar@indusind.com
Website:www.indusind.com

Contact Person: Mr Sanjay Vasarkar

Bank of India

Janpath Branch

66, Janpath

New Delhi— 110001, India.

Tel: +91 11 2332 0986

Fax: +91 11 2335 0944

Email: janpath.newdelhi@bankofindia.co.in
Website:www.bankofindia.com

Contact Person: Mr. K.K. dMr. D.V. Reddy

ICICI Bank Limited

9-A, Phelps Building

Connaught Place

New Delhi- 110 001, India.

Tel: +91 11 4308 4067

Fax: +91 11 6631 0410

Email: ashish.sabharwal@icicibank.com
Website:www.icicibank.com

Contact Person: Mr. Ashish Sabharwal

Andhra Bank

M-35, Connaught Circus

Outer Circle

New Delhi- 110 001, India.

Tel: +91 11 2341 5616

Fax: +91 11 2341 6043

Email: bmdel084@andhrabank.co.in
Website:www.andhrabank.in

Contact Person: Mr. Satyaban Behera

HDFC Bank Limited
FIG — OPS Department
Lodha, | Think Techno Campus

O-3 Level (Next to Kanjurmarg Railway Station)

Kanjurmarg(East)

Mumbai—400 042, India.

Tel: +91 22 3075 2928

Fax: +91 22 2579 9801

Email: uday.dixit@hdfcbank.com/
figdelhi@hdfcbank.com
Website:www.hdfcbank.com
Contact Person: Mr. Uday Dixit

ICICI Bank Limited

CapitalMarket Dvision, 1 floor

122, Mistry Bhavan, Dinshaw Vachha Road,
Backbay Reclamation, Churchgate,
Mumbai—400 020, India

Tel: +91 22 2285 9922

Fax: +91 22 2261 1138

Email: rishav.bagrecha@icicibank.com
Website:www.icicibank.com

Contact Person: Mr. Rishav Bagrecha
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Kotak Mahindra Bank

Kotak Infiniti, 6" Floor, Building No. 21,
Infinity Park, Off Western Express Highway,
General AK Vaidya Marg, Malad (E),
Mumbai—400 097, Maharashtra

Tel: +91 22 6605 6588

Fax: +91 22 6646 6540

Email: prashant.sawant@kotak.com
Website:www.kotak.com

Contact Person: Mr. Prashant Sawant

YES Bank Limited

Yes Bank Limited, 3 Floor, Building No. 8,

Tower A, DLF Cyber City,

Gurgaon-122002

Tel: +91124 4619119, 9818988637, 9990585653,
9311098476

Fax: +91 0124 4147193
Email:gumarey.khan@yesbank.in
Varun.kathuria@yesbank,in
suresh.pandey@yesbank.in
Website:.www. Yesbank.in

Contact Person: Mr Qumarey Khan,
Kathurai, and Mr Suresh Pandey

Mr Var

Refund Bank to the Issue

HDFC Bank Limited

FIG — OPS Department

Lodha, | Think Techno Campus

O-3 Level (Next to Kanjurmarg Railway Station)
Kanjurmarg (East)

Mumbai—400 042, India.

Tel: +91 22 3075 2928

Fax: +91 22 2579 9801

State Bank of India

Capital Market Branch, Videocon Heritage Buildin
Charanijit Rai Marg, Off D N Road, Fort,
Mumbai— 400 001, India

Tel: +91 22 2209 4932/ 2209 4927

Fax: +91 22 2209 4921

Email: nib.11777@sbi@.in

Website:www.sbi.co.in

Contact Person: Mrs Leena Kamat Assistant
Manager

Mr R Subramaniam Chief Manager & COO

Email: uday.dixit@hdfcbank.configdelhi@hdfcbank.com

Website:www.hdfcbank.com
Contact Person: Mr. Uday Dixit

Self Certified Syndicate Banks

The banks which are registeredmSEBI under the Securities and Exchange Board of India (Bankers to an Issue)
Regulations, 1994 and offer services in relation to ASBA, including blocking of an ASBA Account, a list of which
is available onhttp://www.sebi.gov.in/sebiweb/home/list/5/33Recognisedntermediariesor at such other
website as may be prescribed by SEBI from time to time.

Trading Members

Individuals or companies registered with SEBI'‘&ading membefswho hold the right to trade in stocks listed
onBSE, through whom investors can buy or sell securities listed oB3$iiga list of which are available 8SE

Credit Rating Agencies
CRISIL Limited

CRISIL House, Central Avenue
Hiranandani Business Park, Powai
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Mumbai 400 076, India.

Tel: +91 22 3342 3000

Fax: +91 22 3342 3050

Website: www.crisil.com

SEBI Registration NumbetN/CRA/001/1999

ICRA Limited

Building No. 8, 29 Floor, Tower A,

DLF Cyber City, Phasdl,

Gurgaon 122 002, India

Tel: +91 124 4545 300

Fax: +91 124 4545 350

Website: www.icra.in

SEBI Registration NumbeidN/CRA/003/1999

Credit Analysis and Research Limited
13 Floor, E-1, Videocon Tower,
Jhandewalan Extension,

New Delhi—110 &5

Tel: +91 11 45333220

Facsimile: +91 11 4533238

Email: gaurav.dixi@carerating.com
Website:.www.careratings.com

Contact PersoriMr. Gaurav Dixit

SEBI Registration No.: IN/CRA/004/1999

Credit Rating and Rationale

CRI SI'L has assigned a rating of ‘“CRISIL AAA/ Stabl e’
for an amount uptd 50,000 crorefor Fiscal 2016, by its letter dated April2015 and revalidated the said rating

vide its letters datedune 23, 2015, August 27, 2015 and September 16, 20B%\ has assigned a rating of
‘[ICRA] AAA’ to the | ong t e rfour®ompanyoinciuding bonds argl toagname bark
borrowing)for an amount uptd 60,000 crore$or Fiscal 2016 by its letters dated April 8, 2015 and revalidated

the said ratingideits letters datedune 22, 2015, August 31, 2015 and September 17, B&IBE has assigned

its rating of 'CARE AAA' to overall borrowing programme of our Company for an amount up@000 crores
(including short term borrowing aggregating td0,000 crores as a slimit) for Fiscal 2016 by its letter dated

April 7, 2015 and revalidated the said ratiideits letter datedlune 22, 2015, August 31, 2015 and September

17, 2015.Instruments with these ratings are considered to have the higdwstedof safety regarding timely
servicing of financial obligations and such instruments carry lowest credit risk. For details, see the section titled
“Terms and Conditions in Connection with the Boridsn pages8 of this Tranche IProspectus.

For the rédonale for these credititings, seeAnnexure B of the ShelfProspectus

Expert Opinion

Except for the report dated August 26, 2@h>ourreformatted financial statements (standalone and consolidated)

for thefiscals 2015, 2014, 2013, 2012 and 2011 and the statement of tax benefits issued by our Auditors, our
Company has not obtained any expert opinions in relation tordrehe lissue.

Minimum Subscription

In terms of the SEBI Circular no. CIR/IMD/DF/12014 dated June 17, 2014, for issuers issuing tax free bonds,

as specified by CBD;Iminimum subscription limit is not applicablEurther, under the SEBI Debt Regulations,

our Company may stipulate a minimum subscription amount which it seeks to raisto@pany has decided

to set no minimum subscription for theanchel Issue

Issue Programme for the Tranche I Issue

ISSUE PROGRAMME*
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ISSUE OPENS ON ISSUE CLOSES ON
Octoberb, 2015 October 9, 2015

TheTranche lissue shall remain open feubscription on Working Daysom 10 a.m. to 5 p.m. during the period indicated above, except

that theTranche llssue may close on such earlier date or extended date as may be decided by the Board. In the event of an early closure
or extension of th&ranche llssue, our Company shall ensure that notice of the same is provided to the prospective investors through an
advertisement in a reputed daily national newspaper on or before such earlier or extended date of Issue closulega@rhéhissue

Closirg Date Application Forms will be accepted only between 10 a.m. and 3p.m. (Indian Standard Time) and uploaded until 5p.m. or
such extended time as may be permitted by the BSE.

APPLICATIONS FORMS F OR THE TRANCHE | ISSUE WILL BE ACCEPT ED ONLY BETWEEN 10
A.M. AND 5 P.M. (INDIAN STANDARD TIME) OR SUCH EXTENDED TIME AS MAY BE

PERMITTED BY THE STO CK EXCHANGE, DURING THE TRANCHE | ISSUE PERIOD AS
MENTIONED ABOVE ON A LL DAYS BETWEEN MOND AY AND FRIDAY (BOTH INCLUSIVE

BARRING PUBLIC HOLID AY), (I) BY THE MEMB ERS OF THE SYNDICATE OR THE T RADING
MEMBERS OF THE DESIGNATED STOCK EXCHANGE, AS THE CASE MAYBE, AT THE
CENTERS MENTIONED IN APPLICATION FORM THR OUGH THE NON-ASBA MODE OR, (Il) I N
CASE OF ASBA APPLICATIONS, (A) DIRECTLY BY THE DESIGNATED BR ANCHES OF THE
SCSBS OR (B BY THE CENTERS OF THE MEMBERS OF THE SYNDICATE OR THE TRAD ING
MEMBERS OF THE DESIGNATED STOCK EXCHANGE, AS THE CASE MAYBE, ONLY AT THE
SPECIFIED CITIES. ON THE TRANCHE | ISSUE CLOSING DATE THE APPLICATION FORMS

WILL BE ACCEPTED ONL Y BETWEEN 10A.M. AND 3P.M. (INDIAN STANDARD TIME) AND

UPLOADED UNTIL 5P.M. OR SUCH EXTENDED TIM E AS MAY BE PERMITTE D BY THE STOCK
EXCHANGE.

DUE TO LIMITATION OF TIME AVAILABLE FOR U PLOADING THE APPLICA TIONS ON THE
TRANCHE | ISSUE CLOSING DATE, APPLICANTS ARE ADVISED TO SUBMIT THEIR
APPLICATION FORMS ON E DAY PRIOR TO THE TRANCHE | ISSUE CLOSING DATE AND NOT
LATER THAN 3P.M (IND IAN STANDARD TIME) O N THE TRANCHE | ISSUE CLOSING DATE.
APPLICANTS ARE CAUTI ONED THAT IN THE EVE NT IF ALARGE NUMBER OF APPLICATIONS
ARE RECEIVED ON THE TRANCHE | ISSUE CLOSING DATE, THERE MAY BE SOME
APPLICATIONS WHICH M AY NOT UPLOADED DUE TO LACK OF SUFFICIEN T TIME FOR
UPLOADING. ANY SUCH APPLICATIONS WHICH A RE NOT UPLOADED WILL NOT BE
CONSIDERED FOR ALLOC ATION UNDER THE TRANCHE | ISSUE. APPLICATION F ORM S WILL
ONLY BE ACCEPTED ON WORKING DAYS DURING THE TRANCHE | ISSUE PERIOD. NEITHER
OUR COMPANY, NOR THE MEMBERS OF THE SYNDI CATE OR TRADING MEMB ERS OF THE
DESIGNATED STOCK EXCHANGE SHALL BE LIABLE FOR ANY FAILURE IN UPLOA DING THE
APPLICATIONS DUE TO FAILURE IN ANY SOFTWARE/ HARDWARE SYSTEMS OR
OTHERWISE.

Impersonation

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisionseaftgub
(1) of Section 38 of the Companies Act, 2013 which is reproduced below:

AAny person who(a) makes or abets making of an application in a fictitious name to a company for acquiring,
or subscribing for, its securities; or (Imakes or abets making of multiple applications to a company in different
names or in different combinatie of his name or surname for acquiring or subscribing for its securities; or (c)
otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any
other person in a fictitious name, shall be liable &tion under Section 447 of the Companies Act, 2013
Arrangers to the Issue

None.
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RECENT DEVELOPMENT

There are no recent developments in r el RitkiFxtors"t,o our
“Selected Financial Information” , Cagital Structure” , Sunfmary of Business” , Our’ Business” ,
“Regulations and Policies” , Our* Management” , History and Certain Corporate Matters” ,'Financial
Indebtedness” ‘Outstanding Litigations and Material Developments” a n daifi Provisions of the Articles

of Association of the Company” in the Shelf Prospectus which would
respect.

All disclosures made in thisranche IProspectus r ead together with the Shelf
with respect tdranche lissue are true, fair and adequate to enable the investors to make a well informed decision
as to the investment in the proposed Issue. The Prospectus is true and correct in all material respects and is not
misleading in any material respect, that the opisiand intentions expressed herein are honestly held and that
there are no other material facts, the omission of which makes the Prospectus as a whole or any such information
or the expression of any such opinions or intentions misleading in any matepactt.
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OBJECTS OF THIS TRANCHE | ISSUE
Issue Proceeds

The CBDT has by Notificationo. 59/2015 dated July 6, 20&6thorised our Company issue taxXree, secured,
redeemable, nenonvertible bondaggregating to 1,000 crores in Fiscal 2016 out of which our Company has
alreadyraisedon July 17, 2015an amount of 300crores on a private placement basis throagmformation
memorandundatedJuly 15, 20150ur Company proposes to raise the balance amount@®crores through a
public issue of the Bonds in one or more tranches prior to March 31, @@B6iant to approvdly its Board by

its resolution dated February 11, 2015

The funds raised through Issue will be utilised toward$éeading toinfrastructureprojects.Such utilisation of
Issue Proceeds shall be in compliance with various guidelines/regulations/ clarifications issued by RBI, SEBI or
any other statutory authority from time to time

The main objects clause of the Memorandum of Association permits our Company to undertake its existing
activities as well as the activities for which the funds are being raised throughatinghe lissue. Further, in
accordance with the SEBI Debt Reguwats, our Company shall not utilize the proceedthisfTranche lissue

for providing loans to or acquisition of shares of any person who is a part of the same group as our Company or
who is under the same management as our Company or any of our Sudssidlari Company is a public sector
enterprise and as such, there are no identifiable group companies or companies under the same management.

Purpose for which there is a requirement of funds
As stated in this section

Funding Plan

Not Applicable

Summary of the project appraisal report

Not Applicable

Schedule of implementation of the Project

Not Applicable

Monitoring of Utilization of Funds

There is no requirement for appointment of a monitoring agency in terms of the SEBI Debt Regulatons. Th
Board of Directors obur Company shall ensure the utilisation of the proceeds offthache lissue. Our
Company will discloseimurCompany’ s financial statements for the
April 1, 2015, the utilization of the proceeds tifis Tranchel Issueunder a separate head along with details, if

any, in relation to all such proceedstbis Tranche lissue that have not been utilized thereby also indicating
investments, if any, of such unutilizguoceeds of thdranche llssue.Further, in accordance wittihe Debt

Listing Agreement, our Company will furnish to the Designated Stock Exchange on a half yearly basis, a statement
indicatingutilisationof Issue proceed®e shall utilize the proceeds thiis Tranche lissue only upon execution

of the documents for creation of security as stated in the section titld@mss of the Issueon pages3 of this

Tranche IProspectusind upon the listing of the Bonds.

We promse to issue Bonds taligible NRIs (on a non repatriable as well as repateidiasis), taRFPIs under

Foreign Exchange Management (Borrowing and Lending in Rupees) Regulation, 2000 as amended from time to
time. Monies received from non residestsall be used as per relevant regulations/guidelines/clarifications by
RBI from time to time To ensure compliance with the aferentioned our Company shall open and maintain
separate escrow account with respect to non residents includingal&IRFP$ i.e. Non Resident Escrow
Account. All application monies received from non residents including NRid RFPIsshall be deposited in

Non Resident Escrow Accounts to be maintained with one or more Escrow Collection BpoksAllotment of

Bonds, monies fnam Non Resident Escrow Accounts shall be transferred to separate Non Resident Public Issue
Accounts which shall be different from Public Issue Accountrésidents. Our Company shall ensure that any
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monies transferredtourCompany’' s bank ResidentPublic Isfue Acoounisashall be utilized

only in accordance with and subject to the restrictions contained in the Foreign Exchange Management
(Borrowing and Lending in RupgeRegulations, 2000, and various rules, regulations or clarificatioedssom

time to time.

Tranche | Issue expenses

A portion ofthis Tranche lissue proceeds will be used to meet Issue expenses. The following are the estimated
Issue expenses, which shall be specified in althache IProspectus:

Particulars Amount Percentage of net Percentage of total expenses of
proceeds (Issue proceeds the Tranche | Issue (in %)
less Issue expenses) of the

Tranche | Issue

C in
crores)

Fees payable to Intermediaries

Lead Manager§ 1) 0.00 0.00% 0%

Registrar to the Issue 0.05 0.01% 1%

Advertising and marketing 0.63 0.09% 14%
Selling and Brokerage commissiot 3.10 0.45% 68%
OtherlssueExpenses 0.77 0.11% 17%
Total 4.55 0.65% 100%

The above expenses are indicative and are subject to change depending on the actual level of subscription to the
Tranche lissue and the number Aflottees market conditions and other relevant factors.

Our Company shall pay processing fees to the SCSBs for ASBA forms procured by Lead Managers/ Consortium
Members/ SulConsortium Members/Brokers / Sub brokers/Trading Members and submitted to the SCSBs for
blocking the Application Amount of the applicant, a ttateof = 15 per Application Form procure@nclusive

of service tax and other applicable taxdddwever, it is clarified that in case of ASBA Application Forms
procured directly by the SCSBs, the relevant SCSBs shall not be entitled to any ASBAIiRgdeess

Other Confirmations

Further,our Company undertakes that Issue proceeds from the Batlotted to banks shall not be used for any
purpose which may be in contravention of the RBI guidelines on bank financing to NBFCs including those relating
to classification as capital market exposure or any other sectors that are prohibited under extant RBI regulations.

TheTranche lissue proceeds shall not be utilized towards full or part consideration for the purchase or any other
acquisition, among othehings, by way of a lease, of amgmovableproperty.

No part of the proceeds from Issue will be paid by us as consideration to our Promoter, Directors, Key Managerial
Personnel ocompanies promoted by our Promoter.

Our Company confirms that it will natse the proceeds of tieanche lissue for the purchase of any business or
in the purchase of any interest in any business, whenglfyompany shall become entitled to the capital or profit
or losses or both in such business, the acquisition of any vatie property or acquisition of securities of any
otherbody corporate.

We shall utilise th@ranche lissue proceeds only on execution of documents for creation of Security as stated in
this Tranche IProspectus undéiferms of the Issuéon pages3 of the Tranche IProspectusnd on the listing
of the Bonds.

Variation in terms of contract or objects in Shelf Prospectus
Our Company shall not, in terms of Section 27 of the Companies28t&8, at any time, vary the terms of a
contract referred to in the Shelf Prospectus or objects for which the Shelf Prospectus is issued, except subject to

the approval of, or except subject to an authority given by the Shareholders in general meetipgbgpecial
resolution and after abiding by all the formalities prescribed in Section 27 of the Compani231Act
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Benefit / interest accruing to Promoter/Directors out of the object of the Issue

Neither the Promoter nor the Directors of our Compamyinterested in th®bjects of this Tranche | Issue
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STATEMENT OF TAX BENEFITS

Under the current tax laws, the following possible tax benefits, inter alia, will be available to the Bond Holder.
This is not a complete analysis or listinfall potential tax consequences of the subscription, ownership and
disposal of the Bond, under the current tax laws presently in force in India. The benefits are given as per the
prevailing tax laws and may vary from time to time in accordance with amamd to the law or enactments
thereto. The Bond Holder is advised to consider in his own case the tax implications in respect of subscription to
the Bond after consulting his tax advisor as alternate views are possible on interpretation of provisiens wher
under the contents of his statement of tax benefit is formulated may be considered differently by income tax
authority, government, tribunals or court. We are not liable to the Bond Holder in any manner for placing reliance
upon the contents of this statent of tax benefits.

A. INCOME TAX

1. Interest from Bond do not form part of Total Income.

€) In exercise of power conferred by item (h) of sub clause (iv) of clause (15) of Section 10 of the
Income Tax Act, 1961 the Central Government vide notification no 59/2015.F.N0.178/27/2015
(ITA.1) dated 6th July, 2018uthorizes the Company to issue duriihg Financial year 2015
16, tax free, secured, redeemable,-nonvertible bonds for the aggregate amount 4000
crores subject to the other following conditions that

)

Vi)

Retail Individual Investors, Qualified Institutional Buyers, Corporates and Néjh
Worth Individuals shall be eligible to subscribe to the bonds.

1 Qualified Institutional Buyers shall have the same meaning as assigned to them
in the Securities and Exchange Board of India (Disclosure and Investor
Protection) Guidelines, 2000.

1 Retailindividual investors means those individual investors, Hindu Undivided
Family (through Karta), and Non Resident Indians (NRIs), on repatriation as well
as non repatriation basis, applying for upto rupees ten lakh in each issue and
individual investors inveting more than rupees ten lakh shall be classified as
High Net worth Individuals.

It shall be mandatory for the subscribers to furnish their Permanent Account Number
to the issuer.

The holder of such bonds must register his or her name and the hwoitlinthe
issuer.

The tenure of the bonds shall be ten, fifteen or twenty years.

There shall be ceiling on the coupon rates based on the referesee rGte. The
ceiling coupon rate for AAA rated issuers shall be referensecxate less 55bps in
case HRetail Institutional Investors and-§&c rate minus 80 bps in case of Qualified
Institutional Buyers, Corporates and High Net worth Individuals. The interest shall
be payable annually.

The higher rate of interest, applicable to retail investors, sbelienavailable in case
the bonds are transferred by Retail individual investors tonetail investors.

(b) Section 10(15)(iv)(h) of Income Tax Act, 1961 provides that in computing the total income of
a previous year of any person, interest payable byabhljc sector company in respect of such
bonds or debentures and subject to such conditions, including the condition that the holder of
such bonds or debentures registers his name and the holding with that company, as the Central
Government may, by notifation in the Official Gazette, specify in this behalf shall not be

included;
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(©)

2.

(@)

(b)

()

Further as per Sec 14A (1), no deduction shall be allowed in respect of expenditure incurred by
the assesse in relation to said interest, being exempt.

Section 2(36A) of the ITAct defines‘Public Sector Compafiyas any corporation established

by or under any state Central, State, Provincial Act or a Government company as defined under
Section 2(45) of the Companies Act, 2013. Power Finance Corporation is a public sector
companyas it is a Government company as defined under Section 2(#%) Gbmpanies Act,

2013.

Since the interest Income on these bonds is exempt, no Tax Deduction at Source is required on
the same.

CAPITAL GAIN

Under Section 2 (29A) of the I.T. Act, readth Section 2 (42A) of the I.T. Act, a listed Bond
is treated as a long term capital asset if the same is held for more than 12 months immediately
preceding the date of its transfer.

Under Section 112 of the I.T. Act read with third proviso to Sectiqredgital gains arising on

the transfer of long term capital assets being listed bonds are subject to tax at the rate of 10% of
capital gains calculated without indexation of the cost of acquisition. The capital gains will be
computed by deducting expendié incurred in connection with such transfer and cost of
acquisition of the bonds from the sale consideration.

Specifically provided in '8 proviso to Section 48 that indexation shall not be applied to long
term capital gain arising from transfer of LTQ&ing bond or debenture other than capital
Indexed Bonds.

Securities Transaction Tax (STT) is a tax being levied on all transactions in specified securities
done on the stock exchanges at rates prescribed by the Central Government from time to time.
STTis not applicable on transactions in the Bonds.

In case of an individual or HUF, being a resident, where the total income (including short term
capital gains) as reduced by the long term capital gains is below the maximum amount not
chargeable to tax i.e 2,50,000 in case of all individuals,3,00,000 in case of resident senior
citizens and 5,00,000 in case of resident very senior citizens, the long term capital gains shall
be reduced by the amount by which the total income as so reduced falls short of the maximum
amount which is not chargeable to incotag and the tax on the balance of lslengterm

capital gains shall be computed at the rate of ten per cent in accordance with and the proviso to
subSection (1) of Section 112 of the I.T. Act.

A 2% education cess and 1% secondary and higher education cess on the total income tax
(includingsurcharge wherever applicable) is payable by all categories of tax payers. The above
tax rates and rates of cess are the current applicable rates and subject to change.

Shortterm capital gains on the transfer of listed bonds, where bonds are heftefaydaof not
more than 12 months would be taxed at the normal rates of tax in accordance with and subject
to the provisions of the I.T. Act, 1961.

The provisions related to minimum amount not chargeable to tax, surcharge and education cess
described in laove would also apply to such shtetm capital gains.

Under Section 54 EC of the Act and subject to the conditions and to the extent specified therein,
long term capital gains arising to the all bondholders on transfer of their bonds, shall not be
chargeable to tax to the extent such capital gains are invested in certain notified bonds within
six months from the date of transfer. If only part of the capital gain is so invested, the exemption
shall be proportionately reduced. However, if the said notifiedds are transferred or
converted into money within a period of three years from their date of acquisition, the amount
of capital gains exempted earlier would become chargeable to tax as long term capital gains in
the year in which the bonds are transddror converted into money. Where the benefit of
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(d)

(e)

(f)

Section 54 EC of the Act has been availed of on investments in the notified bonds, a deduction
from the income with reference to such cost shall not be allowed under Section 80 C of the Act.
The investmeninade in the notified bonds by an assessee in any financial year cannot exceed

50 Lakh. At present notified bonds are issued by National Highways Authority of India
(NHAI) and Rural Electrification Corporation Ltd. (REC).

As per the provisions of Sectidb4F of the Income Tax Act, 1961 and subject to conditions
specified therein, any loAgrm capital gains (not being residential house) arising to Bond
Holder who is an individual or Hindu Undivided Family, are exempt from capital gains tax if
the entirenet sales considerations is utilized, within a period of one year before, or two years
after the date of transfer, in purchase of a new residential house, or for construction of residential
house within three years from the date of transfer. If part di set sales consideration is
invested within the prescribed period in a residential house (only in India), then such gains
would be chargeable to tax on a proportionate basis.

Provided that the said bond holder should not own more than one resitlental at the time

of such transfer. If the residential house in which the investment has been made is transferred
within a period of three years from the date of its purchase or construction, the amount of capital
gains tax exempted earlier would becomargkable to tax as long term capital gains in the
year in which such residential house is transferred. Similarly, if the Bond Holder purchases
within a period of two years or constructs within a period of three years after the date of transfer
of capital &set, another residential house (other than the new residential house referred above),
then the original exemption will be taxed as capital gains in the year in which the additional
residential house is acquired.

The net consideration which is not appiiapd towards the purchase of new asset made within
one year before the date on which the transfer of original asset (bonds) took place, or which is
not utilized for the purchase or constructiomefv house before the date of furnishing the return

of income under Section 139, shall be deposited by him before furnishing such return in an
account in bank or institution as may be specified in, and utilized in accordance with, any
scheme which the Central Government may by notification in Official Gazettee fia this

behalf. The amount if any, already used for the purchase or construction of the new house
together with the amount so deposited shall be deemed to be the cost of the new asset.

Provided that if the amount deposited under thisSettion is notitilised wholly or partly for

the purchase or construction of the new asset within the period specified-Sestitn (1),

then, such unutilized amount shall be charged uSdetion 45as income of the previous year

in which the period of three years from the date of the transfer of the original asset expires;
and(ii) the bondholder shall be entitled to withdraw theutitised amount in accordance with

the schere aforesaid.

Under Section 195 of the Income Tax Act, Income Tax shall be deducted from sum payable to
non residents on the long term capital gain at the rag®%f (plus applicable surcharge and
education cess) and short term capital gain at the noateabf tax (plus applicable surcharge

and education cess) arising on sale of bonds.

As per Section 90(2) of the IT Act, the provision of the IT Act would not prevail over the
provision of the tax treaty applicable to the fresident to the extent sutdx treaty provisions

are more beneficial to the non resident. Thus, a non resident can opt to be governed by the
beneficial provisions of an applicable tax treaty

As per Section 115AD of the Income Tax Act, 1961, the income by way of short term capital
gains or long term capital gains (not covered under Section 10(38) of the IT Act) realized by
Flls on sale of security in the Company would be taxed at the following rates.

i) Short term capital gain80% (plus applicable surcharge and education cess).

i) Long term capital gains10% without cost indexation (plus applicable surcharge and
education cess)
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The above tax rates are the current applicable rates and subject to change.

(9) However, as per Section 196D, no deduction of tax shall be made from iacising by way
of capital gain to Foreign Institutional Investors.

3. Bonds held as stock in trade

In case the Bonds are held as stock in trade, the income / loss on transfer of bonds would be treated as
business income or loss in accordance witharject to the provisions of the Income Tax Act, 1961.

4. Taxation on gift

As per Section 56(2)(vii) of the I.T. Act, in case where individual or Hindu undivided Family receives
bond from any person on or af@ctober 1, 2009

€) without anyconsideration, aggregate fair market value of which exceeds fifty thousand rupees,
then the whole of the aggregate fair market value of such bonds/debentures or;

(b) for a consideration which is less than the aggregate fair market value of the Bond by ah amou
exceeding fifty thousand rupees, then the aggregate fair market value of such property as
exceeds such consideration;

shall be taxable as the income of the recipient.

Provided further that this clause shall not apply to any sum of money receiveg moperty

received—

i) From any relative* including in case of HUF, any member thereof; or

ii) On the occasion of the marriage of the individual; or

iii) Under a will or by way of inheritance; or

iv) In contemplation of death of the payer; or

V) From any local authority adefined in the Explanation to clause (20) of Section 10;
or

Vi) From any fund or foundation or university or other educational institution or hospital

or other medical institution or any trust or institution referred to in clause (23C) of
Section 10; or
vii) Fromany trust or institution registered under Section 12AA.
* for definition of relative please refer clause V of the aforesaid Section.
B. WEALTH TAX

Wealthtax Act, 1957 has been abolished w.e.f. April 1, 2015 hence no wealth tax shall be levied on
invesment in Bonds.

For K.B. Chandna & Co. For M. K. Aggrawal & Co.

Chartered Accountants Chartered Accountants

Firm s Regn. No.: O0O008 Firm s Regn. No.: 0141
CA V.K. Gureja CA Atul Aggarwal

Partner Partner

Membership no. 016521 Membership no099374

DATED: SEPTEMBER 7, 2015
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

The CBDT hasvide its Notification no. 59/2015 dated July 6, 2Q1&uthorisedour Company tassue taxfree,
secured, redeemable, rRoanvertible bondsggregating to 1,000 crores in Fiscal 2016 out of which our
Company has raised an amount a300crores on a private placement basis through disclosure document dated
July 15, 20150ur Company proposes to raise balance amount of uptd0 croresthrough this Issue of the
Bonds in one or more tranches prior to March 31, 2plisuant to approvalf its Board bya resolution dated
February 11, 2015

As per Section 31 of Companies Act, 2013, any class of companies as prescribed by SEBI, m&fdife a
ProspectusRegulation 6A of the SEBI Debt Regulatigrescribeshoseclass of companies or entities who may
file a Shelf Prospectumnd includegmongst other classesanttities those companies who have been authorized
by the CBDTto make publidssue of tax free secured bonds.stated above, the CBDT vide Nstificationno.
59/2015 dated July 6, 2015 has authorised Company tassue taxfree, secured, redeemable -comvertible
bonds.Therefore, our Company is eligible as per the SEBItRagulationgo file for a Shelf Prospectus.

Subject to the Memorandum and Articles of AssociatioousfCompany, the Shareholdersafr Company have

passed a special resolution through postal ballot under Section 180 (1)(c) of the Companies Actd 20ES

made thereunder, as amended from time to time, authorising the Board to borrow from time to time to the extent
it deems requisite for the purpose of the business (apart from temporary loans obtained in the ordinary course of
business) notwithstaing that such borrowing may exceed the aggregate of the paid up capital and its free reserves
(reserves not set apart for any specific purpose), provided that the total amount upto which the moneys may be
borrowed by the Board and outstanding at any one shall not exceed a total amount o8,00,000 crores in

Indian rupees and in any foreign currency equivalent to USD 8 Billion. The aggregate value of the Bonds offered
underthe ShelfProspectus, together with the existing borrowing of our Compamyth# the borrowing limits

of a total amount of 4,00,000 crores in Indian rupees and in any foreign currency equivalent to USD 8 Billion.
The Board of Directors have, pursuant to a resolution dadbduary 11, 2015approved thés s ue of “ t ax
bons’ i n one orinthematee ofecuaed, cetleenablg, roanvertibledebenturesubject to the
provisions of the CBDT Notificatigramongst other sources of lalegm borrowing for FY 20186 for an amount

of up to™ 50,350crores Thus, outCompany is authorised to issue Bonds pursuathtisdssue.

Eligibility to make the Tranche I Issue

Our Company, the persons in control of our Company or our Promoter have not been restiined, prohibited or
debarred by SEBI from accessing the securities market or dealing in securities andno such order or direction is
in force.

Disclaimer Clause of SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF OFFER DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE
DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI.
SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF
ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR
THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFER
DOCUMENT. THE LEAD MERCHANT BANKERS, EDELWEISS FINANCIAL SERVICES LIMITED,
A.K. CAPITAL SERVICES LIMITED, KARVY INVESTOR SERVICES LIMITED, AND RR
INVESTORS CAPITAL SERVICES PRIVATE LIMITED, HAVE CERTIFIED THAT DISCLOSURES
MADE IN THE OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY
WITH THE SEBI (ISSUE AND LISTING OF DEBT SECURITIES) REGULATIONS, 2008 IN FORCE
FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN
INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY
RESPONSIBLE FOR CORRECTNESS, ADEQUACY AND DISCLSOURE OF ALL RELEVANT
INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHANT BANKERS IS EXPECTED
TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD
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MERCHANT BANKERS, EDELWEISS FINANCIAL SERVICES LIMITED, AK. CAPITAL
SERVICES LIMITED, RR INVESTORS CAPITAL SERVICES PRIVATE LIMITED AND KARVY
INVESTOR SERVICES LIMITED HAVE FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE
DATED SEPTEMBER 21, 2015 WHICH READS AS FOLLOWS:

1. WE CONFIRM THAT NEITHER THE ISSUER NOR ITS PROMOTER OR DIRECTORS
HAVE BEEN PROHIBITED FROM ACCESSING THE CAPITAL MARKET UNDER
ANY ORDER OR DIRECTION PASSED BY THE BOARD. WE ALSO CONFIRM THAT
NONE OF THE INTERMEDIARIES NAMED IN THE OFFER DOCUMENT HAVE BEEN
DEBARRED FROM FUNCTIONING BY ANY REGULATORY AUTHORITY.

2. WE CONFIRM THAT ALL THE MATERIAL DISCLOSURES IN RESPECT OF THE
ISSUER HAVE BEEN MADE IN THE OFFER DOCUMENT AND CERTIFY THAT ANY
MATERIAL DEVELOPMENT IN THE ISSUE OR RELATING TO THE ISSUE UP TO
THE COMMENCEMENT OF LISTING AND TRADING OF THE BONDS OFFERED
THROUGH THIS ISSUE SHALL BE INFORMED THROUGH PUBLIC NOTICES/
ADVERTISEMENTS IN ALL THOSE NEWSPAPERS IN WHICH PRE-ISSUE
ADVERTISEMENT AND ADVERTISEMENT FOR OPENING OR CLOSURE OF THE
ISSUE WILL BE PUBLISHED.

3. WE CONFIRM THAT THE OFFER DOCUMENT CONTAINS ALL DISCLOSURES AS
SPECIFIED IN THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND
LISTING OF DEBT SECURITIES) REGULATIONS, 2008, AS AMENDED.

4. WE ALSO CONFIRM THAT ALL RELEVANT PROVISIONS OF THE COMPANIES
ACT, 1956, THE COMPANIES ACT, 2013 TO THE EXTENT NOTIFIED AS ON DATE
OF THE PROSPECTUS, SECURITIES CONTRACTS, (REGULATION) ACT, 1956,
SECURITIES AND EXCHANGE BOARD OF INDIA ACT, 1992 AND THE RULES,
REGULATIONS, GUIDELINES, CIRCULARS ISSUED THEREUNDER ARE
COMPLIED WITH.

WE CONFIRM THAT THE DRAFT SHELF PROSPECTUS WAS POSTED ON THE
WEBSITE OF BSE FOR SEVEN WORKING DAYS AND THAT NO COMMENTS/
COMPLAINTS WERE RECEIVED ON THE DRAFT SHELF PROSPECTUS.

Disclaimer Clause of the RBI

RBI HAS ISSUED CERTIFICATE OF REGISTRATION DATED FEBRUARY 10, 1998 AND
CERTIFICATE OF REGISTRATION DATED JULY 28, 2010 CLASSIFYING OUR COMPANY
UNDER THE CATEGORY NBFC AND NBFC-ND-IFC. IT MUST BE DISTINCTLY UNDERSTOOD
THAT THE ISSUING OF THIS CERTIFICATE AND GRANTING A LICENSE AND APPROVAL BY
RBI IN ANY OTHER MATTER SHOULD NOT IN ANY WAY, BE DEEMED OR CONSTRUED TO BE
AN APPROVAL BY RBI TO THIS PROSPECTUS NOR SHOULD IT BE DEEMED THAT RBI HAS
APPROVED IT AND THE RBI DOES NOT TAKE ANY RESPONSIBILITY OR GUARANTEE THE
FINANCIAL SOUNDNESS OF OUR COMPANY OR FOR THE CORRECTNESS OF ANY OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED BY OUR COMPANY IN THIS CONNECTION
AND FOR REPAYMENT OF DEPOSITS / DISCHARGE OF LIABILITIES BY OUR COMPANY.

Disclaimer clause of the Designated Stock Exchange

“BSE LitheiEkclkadge’ () h a svidegts latter date®eptember 182015, permission tthis Company

to use the Exchange’s name in this off étiscadmogameng a:
securities are proposed to be listed. The Exchange has scrutinized this offer document for its tienitad in

purpose of deciding on the matter of granting the aforesaid permission to this Company. The Exchange does not

in any mannet:
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a) warrant, certify or endorse the correctness or completeness of any of the contents of this offer document;

or
b) warrant that this Company’s securities wil!/ be |
C) take any responsibility for the financial or other soundne$ this Company, its promoteits

management or any scheme or projed¢higfCompany;

And it should not for any reason be deemed or construed that this offer document has been cleared or approved
by the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may
do so pursuant to independengiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection
with such subscription/ acquisition whether by reason of anythingdstatomitted to be stated herein or for any
other reason whatsoever"”.

Track record of past public issues handled by the Lead Managers

The track record of past issues handled by the Lead Managers, as required by SEBI circular number
CIR/MIRSD/1/2012 datd January 10, 2012, are available at the following websites:

Name of the Lead Manager Website

Edelweiss Financial Services Limited www.edelweissfin.com

A.K. Capital Services Limited www.akcapindia.com

RR Investors Capital Services Private Limited | www.rrfinance.com

Karvy Invedor Services Limited www.karvy.com
Listing

The Bonds will be listed on the BSE, the Designated Stock Exchange. The BSE has givpriritsgle listing
approval through its letter dat&kptember 18, 2015

If permissions to deal in and for an official quotation of the Bonds are not grantedB$EheurCompany will

forthwith repay, without interest, all such moneys received from the Applicants pursuant RPoogpectus. If

such money is not repaid within the period prescribed under the Companies Act, our Company and every officer
in default $all be liable to pay intereast 15% per annurfor the delayed periodn the application moneyur
Company will use best efforts to ensure that all steps for the completion of the necessary formalities for listing at
the BSE are taken within 12 Workingis of theTranche lissue Closing Date.

Consents

Consents in writing of: (a) the Directors, @rCompany Secretary and Compliance Officer,Bahkers toour
Company, (dLead Managers, (é¢he Registrar to the Issue, [f&gal Advisor to the Issuydg) Credit Rating
Agencies(h) the Debenture Trustee, (i) the Members of the Consor{jliBankers to the Issue, and (k) Refund
Banksto act in their respective capacities, have been obtaingshell be filedalong with a copy of the Tranche

| Prospectuswith the RoC.

Our Company has appantedMilestone Trusteship Services Private LimitadDebenture Trusteeunder regulation
4(4) of the SBI Debt Regulatons. The Debentue Trusteehas given its consent to our Company for its
appantment under reguldaion 4(4) and for its name to be included in th&helf Prospectus, th&ranche
Prospectugs) andalso in all the subsequent periodical communications sent to the holdieesBdnds

The consent of the Statutory Auditors of our Company, naMétK.B. Chandna and M/s M.K. Aggarwal &
Co.for (a)inclusion of their names as the Statutory Auditorsefidmination reports oReformatted Summary
Financial Statemenis the form and context in which theppear inthe Shelf Prospectus, have beebtained
and hae not beerwithdrawn and the same will be filed along with a copy ofShelf ProspectusndTranche |
Prospectusvith the Registrar of Companies, NCTDélhi & Haryana

Expert Opinion
Except for the report dated August 26,2015 on our reformattedfinancial statements (standalone and

consolidated)for the fiscals 2015, 20142013, 20122011, andthe staement of tax bendits issued by our
Auditors, our Company hasnot obtainedany expert opinions in relation to the Tranche lissue.
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Common Form of Transfer

The Issuer undertakes that there shall be a common form of transfer for the Bonds pmdisians of the
Companies Ac2013 applicable as on the datetli§ Tranche IProspectugnd all applicable laws shall be duly
complied with in respect of all transfer of debentures and registration thereof.

Minimum Subscription

In terms of theSEBI Circular no. CIR/IMD/DF/12/ 2014 dated June 17, 2014, minimum subscription limit is
not applicable for issuerauthorized by CBDT foiissuing tax free bond$zurther, under the SEBI Debt
Regulations, our Company may stipulate a minimum subscripti@uatmvhich it seeks to raise. Our Company
has decided to set no minimum subscription forTttenche lissue.

Filing of the Draft Shelf Prospectus

A copy of the Draft Shelf Prospectus has been filed with the Designated Stock Exchange in terms of Regulation
7 of the SEBI Debt Regulatioon September 10, 2018r dissemination on their website.

Filing of the Shelf Prospectus and Tranche | Prospectus with the RoC

A copy of the Shelf Prospectus atie Tranchel Prospectus will be filed with RoC in accordance with Section
26 and Section 31 of the Companies Act, 2013 and the Shelf Prospectus shall be valid for a period not exceeding
one year from th@ranchel Issue Opening Date.

Debenture Redemption Reserve

Section 71 of the Companies A2013, read with Ruld8 of the Companies (Share Capital and Debentures)
Rules, 2014requires that any company that intends to issue debentures must createfar BfiRRourpose of
redemption of debentures, in accordance with the following conditionthhgd)RR shall be created out of the

profits ofour Companyavailable for payment of dividend, ()e DRR shall be equivalent to at least 25% of the
amount raise through public issuef debentures in accordance with the SEBI Debt Regulations in case of NBFCs
registered with the RBI and no DRR is required in the case of privately placed debentures. Accordingly our
Company is required to create a DRR of 25% ofuhlele of the Bonds issued through thanche lissue. In

addition, as per Rule 18 (7) (e) of the Companies (Share Capital and Debentures) Rulethe2@idbunts

credited to DRR shall not be utilised by our Company except for the redemptionBxdritle Every company

required to create or maintain DRR shall before the 30th day of April of each year, deposit or invest, as the case
may be, a sum which shall not be less than 15% of the amount of its debentures maturing during the year ending
on the 31st dagf March, following any one or more of the following methodsiifajeposits with any scheduled

bank, free from charge or lien; (i) unencumbered securities of the Central Government or of any State
Government; (c)n unencumbered securities mentionmedlauses (a) to (d) and (ee) Sdction20 of the Indian

Trusts Act,1882; (d)in unencumbered bonds issued by any other company which is notified under clause (f) of
Section20 of the Indian Trusts Ac1,882.The amount deposited or invested, as the ¢agy be, shall not be

utilised for any purpose other than for the repayment of debentures maturing during the year referred to above,
provided that the amount remaining deposited or invested, as the case may be, shall not at any time fall below
15% of theamount of debentures maturing during the 31st day of March of thaflygsimay have a bearing on

the timely redemption of thBondsby our Company.

Tranche I Issue Related Expenses

A portion of theTranche lissue proceeds will be used to meet Issxgenses. The following are the estimated
Issue expenses

Particulars Amount Percentage of net Percentage of total expenses
Cin proceeds (Issue of the Tranche I Issue (in %)

crores) proceeds less Issue
expenses) of the
Tranche | Issue

Fees payable timtermediaries
Lead Managers (1) | 0.00 | 0.00% | 0%
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Registrar to the Issue 0.05 0.01% 1%
Advertising and marketing 0.63 0.09% 14%
Selllng _ and Brokeragy 310 0.45% 68%
commission

Other Issue Expenses 0.77 0.11% 17%
Total 4.55 0.65% 100%

The above expenses are indicative and are subject to change depending on the actual level of subscription to the
Tranche lissue and the number Aflottees market conditions and other relevant factors.

Our Company shall pay processing fees to the SG8BASBA forms procured by Lead Managers/ Consortium
Members/ SulConsortium Members/Brokers / Sub brokers/Trading Members and submitted to the SCSBs for
blocking the Application Amount of the applicant, at the rate 45 per Application Form procure@nclusive

of service tax and other applicable taxes finalized byour Company. However, it is clarified that in case of
ASBA Application Forms procured directly by the SCSBs, the relevant SCSBs shall not be entitled to any ASBA
Processing Fee.

Our Company shall comply with the ceiling on issue related expenses as prescribed under CBDT Notification in
connection witithe Tranche lissue.

Underwriting

This Tranche lissue has not been underwritten.

Reservation

In terms of the CBDT Notification, 40% of the totislsue Sizeshall be earmarked towards Investors from
Category IV. Apart from such reservation, there is no reservatinnms of CBDT Notification in the Tranche |

Issue nor will any discount be offeratlssue to any category of investors.

For allocation ratios amongst different categories of Investors, please refer to the sectitisditiedProcedure
Grouping of Applications and allocation ratidon pagel12of the Tranche | Prospectus.

Details regarding our Company and other listed companies under the same management within the
meaning of Section 370(1B) of the Companies Act, 1956 which made any capital issue during the last three
years

Our Compawg is a public sector enterprisas such, there are no identifiable companies under the same
management-urther, as regardssue of equity share capital during the last three years by our company, please
refer to the section titletiCapital Structuré on pageB7 of the Shelf ProspectuBor details of past public issues

of bonds/ NCD, please refer to the section titl€ther Regulatory and Statutory Disclosuresn page206 of

the Shelf Prospectus.

Benefit/ interest accruing to Promoter/ Directors out of the object of the Issue

Neither the Promoter nor the Directors of our Company are interested@bjbets of this Tranche | Issue

Commissions and brokerage on previous issue

The following are details of commisson and brokeragepaid by our Company, along with appropiate seavice
taxeshy our Company on public issuesover the lastfive years:

Sr. no. | Public issue Brokerage/ Commission paid
(in ° crore)

1 Public issue of tax free bonds tranchel for Fiscal 204 2067
2 Public issue of tax free bonds tranchel for Fiscal 2013 3.32
3 Public issue of tax free bonds tranchell for Fiscal 2013 0.91
4 Public issue of tax free bonds for Fiscal 2012 46.54
5 Public issue of long term infrastructure bonds for Fiscal 2 1.27
6 Further public offering of Equitharesn Fiscal 2012 7.09*
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| Public issue of long term infrastructure bonds for Fiscal 2| 2.87

* * 1.77 crore was reimbursed by the Department of Disinvestrivinistry of Finance, Gol

Previous public issues or rights issues by our Company during the last five years

1.

Our Company came out with apublic issue of long term infrastrud¢ure bonds of face vdue of = 5,000.0
each at par, in the nature of secured, redeemable, non-convertible debentuesfor an amount upto °
5,300crores in February, 2011. The amount mohilised through this issuewas = 23536 crore. These
long term infrastru¢ure bonds are outstamling ason thedate of this Tranche IProspectusThe isue
openedon February 24, 2011 and closedon March 22, 2011. The date of allotment andthe date of
refund was March 31, 2011. The long tem infrastucture bonds offered pursuant to such gsue were
listedon April 11, 2011 on BSE.

Our Company came out with a further public offering of 22,95,53,340 Equity Shares ata premium of *
193 per Equity Share in May 2011 (‘FPQO"). The FPO comprisedof a fresh issue of 17,21,65,005
Equity Sharesand anofferfor saleof 57,388 335 Equity Sharesby the Presidenbf India, acting through
the MoP, which incorporated an employeereseavation pottion of 2,75,464 Equity Shares. Disount of
5% to the issue price of the FPO, deteminedpursuantto completion of the bodk building processwas
offered to eligible employees and to retail bidders. The FPO openedon May 10, 2011 and cbsedon
May 12, 2011 for bidders who were Qualified Institutional Buyers and May 13, 2011 for all other
categories of bidders. The date of allotment of Equity Sharesoffered in the FPO was May 24, 2011
andthe date of refund was May 24, 2011 The Equity sharesoffered pursuant to the FPO were listed
on May 27, 2011 on the Stock Exchanges.

Our Company came out with a public issueof long term infrastucture bonds of face valueof = 5,000
each atpar, in the natee of secured, redeemable, non-convertible debentures for an anount aggegaing
* 20Ccroreswith an option to retan an oversubsaiption upto the shéf limit (i.e. © 6,900crores)in
September 2011. The amount mohilised through this issue was = 95.64 crore. These bng term
infrastru¢ure bonds ae outstaring ason the date of this Tranche IProspectusThe isue openedon
September 29, 2011 andclosedon November 04, 2011 The dateof allotment was November 21, 2011
andthe date of refund was November 23, 2011. The long term infrastructure bonds offered pursuant
to suchissue were listed on December 02, 2011 on BSE.

Our Company came out with a public issueof tax freebonds of face value of © 1,000each atpar, in the
naure of secured, redeemable, non-convertible debentures for an amount aggregding =~ 1,000crores
with anoption to retainan oversubsaiption upto the shelf limit (i.e. © 4,033.13 crores)in December,
2011. These taxreebonds are outstanding ason the dateof this Tranche IProspectusThe ssueopened
on December 30, 2011 andclosedon January 16, 2012 The date of allotmentwas February 1, 2012
andthe date of refund was February 3, 2012. The tax free bonds off ered pursuant to suchissue were
listedon February 14, 2012 on the BSE.

Our Company came out with a public issue of tax freebonds tranche | of face value of © 1,000 each
at par, in the nature of secured, redeemable, non-convertible debenturesfor an amount aggregding °

1,00Ccrores with an option to retain an oversibsaiption upto the shelf limit (i.e. © 4,59Qcrores)in
December, 2012. These taXreebonds are outstanding ason the dateof this Tranche IProspectusThe
issueopenedon December 14, 2012 and closedon December27, 2012 The date of allotmentwas
January4, 2013 and the date of refund was January7, 2013. The tax free bonds offered pursuant to
suchissuewere listedon Januaryl 0, 2013 on the BSE.

Our Company came out with a public issue of tax freebonds tranche Il of face value of = 1,000each
at par, in the nature of secured, redeemable, non-convertible debenturesfor an amount aggregding °
10Ccrores with an option to retainan oversubsaiption upto the residuakhelf limit (i.e. ~ 3,890.25
crores) in February 2013. These taxfree bonds are outstanding as on the date of this Tranche |
ProspectusT he ssueopenedon Februaryl8, 2013 andclosedon March19, 2013 Thedateof allotment
was March28, 2013 andthe date of refund was March 30, 2013. Thetax free bonds off ered pursuant
to suchissue were listedon April 03, 2013 on the BSE.

Our Company came out with a public issue of tax freebonds tranche | of face value of = 1,000each

at par, in the naure of secured, redeemable, non-convertible debenturesfor an amount aggregding °
10Ccrores with an option to retainan oversubsaiption upto the residuakhelf limit (i.e. © 3,875.90
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crores)in OctoberR013 These taxreebondsare outstanding ason thedateof this Tranche IProspectus
The ssueopenedon October 14 2013andclosedon November5, 2013 The date of allotmentwas
Novemberl6, 2013 and the date of refund was Novemberl6, 2013 The tax free bonds offered
pursuant to suchissue were listed on Novemberl9, 2013 on the BSE.

Material Contracts

Our Company has not entered into any material contracts other than in the ordinary course of business, in the last
two years.

Auditors’ Remarks

There are noeservations or qualifications or adverse remarks of auditoespect of our Financial Statents
in the last five financialyear& or f urt her details please refer Auditor

Dividend

For details of dividends paid by our Company for the financial years ended March 31, 2011, 2012, 2013, 2014
and 2015 see the section titfeinnexure Ai Financial Statements.

Revaluation of assets
Our Company has not revalued its assets in the last five years.
Mechanism for redressal of investor grievances

Bigshare Services Private Limitdths been appointed as the Registrar to the Issue to ensure that investor
grievances are handled expeditiously and satisfactorily and to effectively deal with investor complaints.

All grievances relating to théranche lissue should be addressed to tlegiBtrar to the Issue and the Compliance
Officer giving full details of the Applicant, number of Bonds applied for, amount paid on applisaties/option
applied forand Member of the Syndicate/Trading Member/SCSB to which the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to either
(a) the relevant Designated Branch of the SCSB where the Application Form was submitted by the ASBA
Applicant, or (b) the concerned Membertloé Syndicate and the relevant Designated Branch of the SCSB in the
event of an Application submitted by an ASBA Applicant at any of the Syndicate ASBA Centres, giving full
details such as name, address of Applicant, Application Form number, seriesépplied fornumber of Bonds

applied for, amount blocked on Application

All grievances arising out of Applications for the Bonds made through Trading Members may be addressed
directly tothe BSE

Change in Auditors of our Company during the last three years

Details of changein our awditorsfor the lasthreeyearsis asfoll ows:

FY 201516 M/s K.B. Chandna & Co. Chartered Accountants, The auditors
E-27, South Extensionlll, were appointed
New Delhi-110049 vide CAG letter
dated June 30
M/s M.K. Aggarwal & Co. | Chartered Accountants, 015

30, Nishant Kunj, Pitampura,
New Delhi-110034
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Financial Year Name Address RENES

FY 2014 | M/sN.K. Bhargava & @. C-31, IstFloor, The  auditors
2015 Acharya Niketan Mayur Vihar,Phase-l were appointed
New Delhi — 110 091 vide CAG letter
dated July 30,
M/s K.B. Chandna & Co. Chartered Accountants, 2014

E-27, South Extension I,
New Delhi-110049

FY 2013 | M/sN.K. Bhargava & @©. C-31, IstFoor, The  auditors
2014 Acharya NiketanMayur ViharPhase-l  were appointed
New Delhi — 110 091 vide CAG letter
dated July 29,
M/s K.B. Chandna & Co. | Chartered Accountants, 2013

E-27, South Extension I,
New Delhi-110049

Matters relating to terms and conditions of the term loans including re-scheduling, prepayment, penalty,
default.

For details of terms and conditions of the term loans includirsgheduling, prepayment, penalty and default,
see the section titléd-inancial Indebtednesson pagel70of the Shelf Prospectus.

Related party transactions during the last five financial years

The details ofrelated party transactions entered into by our Company during the last five financial years
immediately preceding the issue of prospectus containing (a) all transactions with related parties with respect to
giving of loans or, guarantees, providing se@esiin connection with loans made, or investments made ; (b) all
other transactions which are material to our Company or the related party, or any transactions that are unusual in
their nature or conditions, involving goods, services, or tangible or iinlergssets, to which our Company or

any of its parent companies was a party, have been disclosed in the sectichAtitledure A Financial
Statements on page297 of the Shelf Prospectus.

Other Disclosures

Names of signatories to the Memorandum of Association of our Company and the number of shares
subscribed by them:

Given below are the name of the signatories of the Memorandum of Associattam€ompany and the number
of equity shares subscribed bth at the time of signing of the Memorandum of Association.

S.No. | Name of Signatory Number of
equity shares

of face value of

* 1,000 each

President of India through Sh. M.M. Kohls/o Late B.C. Kohli, Secretary
Ministry of Energy, Department of Power, New Delhi

2. | Sh. Satish Khuran&/o Late Ganeshi Lal Khurana, Joint Secretary and Fina 1
Advisor, Ministry of Energy, Department of Power, New Delhi

3. | Sh. K. Padmanabhaiah,oSEh. K. Janakiramayya, Joint Secretdmnistry of 1
Energy, Department of Power, New Delhi

4. | Sh. J.C. Gupta, S/o Late Prakash Chandra Gupta, Joint Sechéaistry of 1
Energy, Department of Power, New Delhi

5. | Sh. AK. Mago, S/o Late K.N Mago, Joint SecretaMinistry of Energy, 1
Department of Power, New Delhi

6. | Sh. M.K. Sambamurti, S/o Late M.S. Krishnaswamy lyer, Chairman, Ceg 1
Electricity Authority, New Delhi
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Number of
equity shares
of face value of
* 1,000 each

Name of Signatory

Sh. S.A. SubramaniarS/o Late A.Sunderesan, Member (Thermal), Cenf
Electricity Authority, New Delhi
Total 7

Details regarding lending out of issue proceeds of previous issues of our Company
A. Lending Policy:

Our Company has formulated aoperation policy stateméhnivhich sets out the lending policy of our Company.
For details, fease refer to the section titlé@ur Business on pagell2of the ShelfProspectus.

B. Classification of loans/advances given to associates, entities/person relating to Board, Senior
Management, Promoter, others, etc.;

Our Company has not provided any loans/advances to associates, entities/persons relating to Board, senior
management or Promoter out of fhr@ceeds oprevious ssues.

C. Details of Utilisation of previous issues :

The loangyiven and debt servicing of loans byr Companyout of the proceeds g@ievious public issuesom
the FY 2010- 2011 areas follows

D. Issue of long term infrastructure bonds of face value of ~1,000 each, in the nature of secured,
redeemable, non-convertible debentures, having benefits under Section 80 CCF of the Income Tax Act,

aggregating upto ~ 235.36 crores in the FY 2010 - 11:

Series Name

Date of Allotment

Amount Raised (" in Crores)

Infrastructure Bonds (201D1) Series | March 31, 2011 66.8
Infrastructure Bonds (20101) Series | March 31, 2011 139.68
Infrastructure Bonds (20101) Series | March 31, 2011 6.13
Infrastructure Bonds (20101) Series IV March 31, 2011 22.75
TOTAL 235.36

Amount
Borrower Name | Address Geogl_fa_lphi_cal Sector Disbur\sgd Maturi_ty
Classification Cin Profile
Crores)
Chhattisgarh
State Po_wer Vidyut S_ewa Bhawan, Chhattisgarh Power 95.69 15to 20
Generation Danganiya, Raipur years
Company
Aravalli Power Indira Gandhi Super
) Thermal Power Project, : 15to 20
Company Private p ' . Rajasthan Power 42.63
Limited pst.Offlce.:]harll, years
District, Jhajjar, Haryana
Telangana Powe
Generation Vidyut Soudha, 20 to 25
Corporation Khaitrabad, Hyderabad Telangana Power 35.69 years
Limited
Rajasthan Rajya| . ,.
Vidyut Utpadan }]/ldi/_u"ilBhavz?]n,_Janpath, Rajasthan Power 19.96 1510 20
Nigam Limited yoti Nagar, Jaipur years
Pragati Power Rajghat Power House 15 to 20
Corporation Complex, Ring Road I.P| Delhi Power 11.88
Limited Estate, New Delhi years
Transmission Vidyut Soudha, 15to0 20
Corporation Of | Khaitrabad, Hyderabad Andhra Pradesh Power /.38 years
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Borrower Name

Address

Geographical

Classification

Sector

Amount
Disbursed
C in

Maturity
Profile

Andhra Pradesh
Limited
Maharashtra
State Electricity .
Distribution HSBC Building, M G Maharashtra Power 6.56 151020
Road, Fort, Mumbai years
Company
Limited
Andhra Pradesh
Power .
Generation V|dyut Soudha, Andhra Pradesh Power 5.66 1510 20
. Khaitrabad, Hyderabad years
Corporation
Limited.
Uttar Pradesh
Rajya Vidyut Shakti Bhawan, 14 15to 20
Utpadan Nigam | Ashok Marg, Lucknow Uttar Pradesh Power 364 years
Limited
Tower 2,5th Floor,
Equinox Business Park,
Essar Power MP| (Peninsula Techno Park, 15to 20
Limited Off Bandra Kurla Madhya Pradesh Power 289 years
Complex, LBS Marg,
Kurla (W),Mumbai
Andhra Pradesh
Power RoomNo 209, ABlock, 15 to 20
Development Vidyut Soudha, Andhra Pradesh Power 2.59 ears
Company Khaitrabad, Hyderabad y
Limited
New Administrative
Durgapur Building, District West Bengal Power 0.48 1510 20
Projects Limited years
Burdwan, Durgapur
Go_vernment Of Vldy_ut Bhavan,_]anpath, Rajasthan Power 0.30 15to 20
Rajasthan Jyoti Nagar, Jaipur years
Total 235.36
E. Issue of tax free secured, redeemable, non-convertible bonds having benefits under Section 10(15) (iv)

(h) of the Income Tax Act aggregating upto = 4,033.13 crores and long term infrastructure bonds of
face value of = 1,000 each, in the nature of secured, redeemable, non-convertible debentures, having
benefits under Section 80 CCF of the Income Tax Act aggregating upto = 95.64 crores in the FY 2011

-12:

Series Name | Date Of Allotment | Amount Raised (* in Crores)

Tax Free Bonds (20112) Tranche | Series Il | February 1, 2012 1,280.58
Tax Free Bonds (20112) Tranche | Series | February 1, 2012 2,752.55
Total 4,033.13
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Borrower Name

Address

NTPC Bhawan, Scope
Complex, Core7, 3rd

Geographical

Classification

Sector

Amount

Disbursed | Maturity

Profile

NTPC Limited Floor, No. 7 Delhi Power |  500.00 1220
S years
Institutional Area,
Lodhi Road
Tamil Nadu NPKRR Maaligai,7th Up to 1
Transmission Floor, No.144, Anna | Tamil Nadu Power 250.00 P car
Corporation Limited | Salai, Chennai y
Madhya Pradesh . . .
Nishtha Parisar, Bijale¢
M_adhya _Kshetra Nagar, Govindpura, Madhya Pradesh Power 200.00 Uptol
Vidyut Vitaran year
- Bhopal
Company Limited
gggrr\]/ylisireat?:Sh Block No. 7, Shakii Uptol
) ; Bhawan, Rampur, Madhya Pradesh Power 200.00
Vidyut Vitran year
o Jabalpur
Company Limited
Uttar Pradesh Powe .
Transmission Shakti Bhawan, 14 Uttar Pradesh Power 163.44 1510 20
. - Ashok Marg, Lucknow years
Corporation Limited
Madhya Pradesh . .
Power Generating Egalgr' %gz\glaz,rWdyut Madhya Pradesh Power 152.00 15 tgazrg
Company Limited gar, P y
Chhattisgarh State .
Power Generation Vidyut S_ewa Bhawan, Chhattisgarh Power 146.78 1510 20
Danganiya, Raipur years
Company
Andhra Pradesh Room No 209, A 15 to 20
Power Development| Block, Vidyut Soudha, | Andhra Pradesh Power 115.84 ears
Corporation Khaitrabad, Hyderabac y
ONGC Tripura 6th Floor, A Wing, 15 to 20
Power Company IFCI Towers, 6iNehru | Tripura Power 108.00 ears
Limited Place, New Delhi y
ot
; : Bhawan, Vidyut Nagar| Madhya Pradesh Power 100.00 P
Vidyut Vitaran year
o Jabalpur
Company Limited
Maharashtra State
Electricity HSBC Building, M G 15to 20
Distribution Road, Fort, Mumbai Maharashtra Power 93.57 years
Company Limited
Rajasthan Rajya Vidyut Bhavan, 15 to 20
Vidyut Utpadan Janpath,Jyoti Nagar, Rajasthan Power 80.80
. O : years
Nigam Limited Jaipur
Equinox Business Park
. (Peninsula Techno
\C/?)?r;niap(l)_\i,vrﬁirte d Park), Off. Bandra Guijrat Power 74.23 15 tgazrg
pany Kurla Complex, LBS y
Marg, Kurla (West)
. New Administrative
D_ur_gapur Projects Building, District: West Bengal Power 51.87 1510 20
Limited years
Burdwan, Durgapur
Maharashtra State -
Transmission HSBC Building, M G Maharashtra Power 51.21 1510 20
Road, Fort, Mumbai years

Company
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Borrower Name

Address

Geographical

Classification

Sector

Amount
Disbursed | Maturity
Profile

North Eastern Brookland Compound,
Electric Power Lower New Colony, Arunachal Pradesh Power 39.09 1510 20
Corporation Post Box Ne years
79,Shillong
Bidyut Unnayan
West Bengal Power
Development Bratl)(anSIC, LA West Bengal Power 38.03 1510 20
Corporation Limited B.OC » Sectoll, years
Bidhan Nagar, Kolkattg
N.P.K.R.R., Maaligai,
Tamil Nadu Electricity Avenue, . 15to0 20
Electricity Board 800 Anna Salai Tamil Nadu Power 33.73 years
Chennai
BRBCL, Jain
Bhartiya Raﬂ Bulee Bunge}low,qut. Bihar Power 24.68 15to 20
Company Limited Office: Dalmianagar, years
District.-Rohtas
Uttar Pradesh Rajya .
Vidyut Utpadan Shakti Bhawan, 14 Uttar Pradesh Power 18.17| 15to0 20
. S Ashok Marg, Lucknow
Nigam Limited years
Eros Business
??z;;r;ri?si[ion Complex, Hotel Assam Power 16.98 1510 20
Company Limited ShangriLa, 19, Ashokal ' years
bany Road, New Delhi
Fortune Tower, Zone
Orissa Power A,7th Floor, Gangadha|
Transmission Meher Marg, Odisha Power 14.53| 15to0 20
Corporation Limited | Chandrasekharpur, years
Bhubhneswar
Prakashgad, Plot No:C
Maharashtra St.ate 9, Anant Kanekar 15to0 20
Power Generation Maharashtra Power 10.05
o Marg, Bandra East, years
Company Limited .
Mumbai
Chhattisgarh State .
Power Transmission Vidyut Sewa Bhawan, Chhattisgarh Power 9.73| 15to 20
c Danganiya, Raipur
ompany years
Raichur Power No0.22/23, Sudharshan
. - Complex, Sheshadri | Telengana Power 9.47| 15t0 20
Corporation Limited
Road, Bangalore years
2nd & 3rd Floor, OId
R.K.M Powergen No.45/New No.14, Dr. . 15to 20
Pvt Ltd Giriappa Road, Chhattisgarh Power 7.73 years
T.Nagar, Chennai
Transmission
Corporation Of Vidyut Soudha, 15to0 20
Andhra Pradesh Khaitrabad Hyderabad Andhra Pradesh Power 5.03 years
Limited
Pragati Power Rajghat Power House
Corgoration Limited Complex, Ring Road | Delhi Power 400| 15to 20
P I.P. Estate, New Delhi years
Indian Metals & Plot No-27, Sector 6,
. Sector 6, Faridabad, | Odisha Power 3.78| 15to0 20
Ferro Alloys Limited
Haryana years
Haryana Vidyut .
Prasaran Nigam Shakti Bhawan, Sector Haryana Power 298| 15t020
L 6, Panchkula
Limited years
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Amount
Disbursed | Maturity

Geographical

Borrower Name Address Classification Sector . Profile
Telangana Power Vidyut Soudha 20to 25
Generatlpn o Khaitrabad, Hyderabad Telengana Power 1.66 years
Corporation Limited
Tower 2,5 Floor,
Equinox Business Park 15to0 20
Essar PoweMP (Peninsula Techno years
Limited Park, Off Bandra Kurla| Madhya Pradesh Power 111
Complex,LBS Marg,
Kurla(W), Mumbai
A. P. Power .
Generation V'dy.Ut Soudha, Andhra Pradesh Power 0.26| 15to 20
) - Khaitrabad, Hyderabac
Corporation Limited years
: . . Vidyut Bhavan,
J:?upur V|_dy_ut Vitran Janpath, Jyoti Nagar, | Rajasthan Power 0.12 Upto 1
Nigam Limited . Year
Jaipur
KSE Board Ltd.,
Kerala State Vidyuthi Bhavanm, Kerala Power 001 15to 20
Electricity Board Pattom, P.B.No. 5048 ' years
Thiruvananthapuram
Lending 2,528.85
Debt Servicing 1,504.28
Grand Total 4,033.13
Series Name | Date Of Allotment | Amount Raised (" in Crores)
Infrastructure Bonds (20112) Series Il November 21, 2011 51.15
Infrastructure Bonds (20112) Series | November 21, 2011 32.43
Infrastructure Bonds (20112) Series Il November 21, 2011 3.23
Infrastructure Bonds (20112) Series IV November 21, 2011 8.83
Total 95.64

Geoaraohical Amount Maturity
Borrower Name | Address graphi Sector | Disbursed (In | profile
Classification <
Crores)
Jal Power 20 to 25
Corporation A-102, Secto65, Noida Sikkim Power 28.67
o years
Limited
Andhra Pradesh
Power R_oom No 20;3, ABlock, Andhra 15to 20
Development V'dy.Ut Soudha, Pradesh Power 23.33 years
. Khaitrabad,Hyderabad
Corporation
Tower 2,5th Floor, Equinox
Essar Power MP Business Park, (Peninsula Madhva
Dirmited Techno Park, Off Bandra Pradeéh Power 12.51| 151020
Kurla Complex, LBS Marg, years
Kurla (W),Mumbai
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Geoaraohical Amount Maturity
Borrower Name | Address graphi Sector | Disbursed (In | profile
Classification <
Crores)
Maharashtra
State HSBC Building, M G Road,
Transmission Fort, Mumbai Maharashtra | Power 8.28 15t0 20
Company years
Uttar Pradesh.
Rajya Vidyut Shakti Bhawan, 14 Ashok
Utpadan Nigam | Marg, Lucknow Uttar Pradesh | Power 7.52 15 to 20
Limited years
. N.P.K.R.R., Maaligai,

Tamil .N.adu Electricity Avenue, 800 Tamil Nadu Power 6.43
Electricity Board . ; 15to 20

Anna Salai Chennai

years

Telangana Powe
Generation Vidyut Soudha, Telanaana Power 3.67
Corporation Khaitrabad,Hyderabad 9 ' 15t0 20
Limited years
MadhyaPradesh
Power Shakti Bhawan, Vidyut Madhva
Generating Nagar, JabalpuiMadhya Prade{:h Power 2.09 15t0 20
Company Pradesh years
Limited
Maharashtra
State Electricity -
Distribution Ec?r?(l:\/lilrjrllll;j;g M G Road, Maharashtra | Power 1.29 1510 20
Company ’ years
Limited

Equinox Business Park
Vadinar Power | (Peninsula Techno Park),
Company Off. Bandra Kurla Gujrat Power 0.67 15t0 20
Limited Complex, Lbs Marg, Kurla years

(West)
Indian Metals &

Plot No-27, Sector 6, Secto .
Ei?][l:;)eg\lloys 6, Faridabad, Haryana Odisha Power 0.59 15 to 20

years

Transmission
Corporation Of Vidyut Soudha, Andhra Power 059
Andhra Pradesh | Khaitrabad, Hyderabad Pradesh ' 1510 20
Limited years
Grand Total 95.64

F. Issue of tax free secured, redeemable, non-convertible bonds having benefits under section 10(15) (iv)
(h) of the Income Tax Act aggregating upto = 865.12 crores in the FY 2012 -13 :

Series Name

| Date Of Allotment | Amount Raised (" in Crores)

Tax Free Bonds (20123) Tranche | Series |

Januaryp4 2013

179.15
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Tax Free Bonds (20123) Tranche | Series | | January, 04 2013 163.6
Tax Free Bonds (20123) Tranche | Series Il | January, 04 2013 138.2
Tax Free Bonds (20123) Tranche | Series Il | January, 04 2013 218.8
Total 699.75

Amount

Borrower Name Address Geogl_fa_lphl_cal Sector | Disbursed (In Matl_mty
Classification N Profile
Crores)
Rajasthan Rajya .
Vidyut Utpadan X'gﬁ“&sh:;’j; ﬂf‘”path’ Rajasthan Power 286.10) P11
Nigam Limited y 9 P y
Tehri Hydro Pragati Puram, Byass up to 1
Development Road, Rishikesh, Uttarakhand Power 150.00 P
. year
Corporation Uttranchal
Rajasthan Rajya :
Vidyut Prasaran X'gﬁu&gh::/;;’ j?npath’ Rajasthan Power 65.00 up tgalr
Nigam Limited y 9 P y
Jaipur V_|d3_/ut Vitran Vldy_ut Bhavan, Janpath, Rajasthan Power 50.00 5to0 10
Nigam Limited Jyoti NagarJaipur years
Jodhpur Vidyut .
Vitran Nigam X'gﬁu&gh::/’]a;’ []J?npath, Rajasthan Power 50.00 StZalr(;
Limited yolt Nagar,jaip y
5th Floor, DLF Building
No.8, Tower- C, DLF oo 15to 20
Dans Energy Cyber City, Phasé, Sikkim Power 24.92 years
Gurgaon, Haryana
Durgapur Projects New Administrative uptol
urgap ) Building, District West Bengal Power 15.00 P
Limited year
Burdwan, Durgapur
Madhya Pradesh Cof Block, Shakti
Power Generating Bhawan, Vidyut Nagar, Madhya Power 13.95 1510 20
o Pradesh years
Company Limited Jabalpur
Tower 2,5th Floor,
Essar Power Equinox Business Park,
- (Peninsula Techno Park, 15to0 20
Transmission Maharabtra Power 9.85
Companv Limited Off Bandra Kurla years
pany Complex, LBS Marg,
Kurla (W),Mumbai
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Amount

Borrower Name Address Geog!’a}phl_cal Sector | Disbursed (In MatL_Jrlty
Classification < Profile
Crores)
Maharashtra State Prakashgad, Plot No:G,
Power Generation Anant Kanekar Marg, Maharashtra Power 6.62 15 to 20
Company Limited Bandra East, Mumbai years
Meghalaya Power New Office Complex,
Generation Lum Jingshai, Short Meghalaya Power 5.73 15 to 20
Corporation Limited | Round Road, Shillong years
Maharashtra State
Electricity HSBC Building, M G
Distribution Road, Fort, Mumbai Maharashtra | Power 432 151020
Company Limited years
BRBCL, Jain Bungalow,
Bharatiya Rail Bijlee | Post. Office: .
Company Limited' Dalmianagar, District. Bihar Power 358 151020
Rohtas years
Maharashtra State -
o HSBC Building, M G
g)ar?]sr;rllssmn Road, Fort, Mumbai Maharashtra Power 1.25 15 to 20
pany years
Transmission
Corporation Of Vidyut Soudha, Andhra Power 0.25
AndhraPradesh Khaitrabad, Hyderabad | Pradesh ' 15t0 20
Limited years
Jaipur Vidyut Vitran | Vidyut Bhavan, Janpath, :
Nigam Limited Jyoti Nagar Jaipur Rajasthan Power 1.56 uptol
year
Andhra Pradesh Room No 209, ABlock,
Power Development | Vidyut Soudha, ép;;ézh Power 0.17 15 tgazrg
Corporation Khaitrabad, Hyderabad y
Lending 688.40
Debt Servicing 11.35
Grand Total 699.75

Series Name

Date Of Allotment

Amount Raised (" in

Crores)

Tax Free Bonds (20123) Tranchdl Series | March 28, 2013 46.92
Tax Free Bonds (20123) Tranche Il Series | March 28, 2013 49.24
Tax Free Bonds (20123) Tranche Il Series March 28, 2013 1.93
Tax Free Bonds (20123) Tranche Il Series |l March 28, 2013 67.28
Total 165.37
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Borrower Name

Essar Power

Address

Tower 2,5th Floor, Equinox
Business Park, (Peninsula

Geographical

Classification

Sector

Amount
Disbursed

(In"
Crores

Maturity
Profile

'I(;;ar?]sr;rl]ssmn Techno Park, Off Bandra Kurla Maharashtra Power 13.07 15 tgazrg
Limitgd y Complex, LBS Marg, Kurla y
(W),Mumbai
Ap Power .
Development Room No 209’ ABlock, Vidyut Andhra Pradesh Power 7.29 1510 20
. Soudha, Khaitrabad,Hyderaba years
Corporation
Madhya Pradesh
Power
. COF Block, ShaktBhawan, Madhya 15to0 20
Generating : Power 6.14
c Vidyut Nagar, Jabalpur Pradesh years
ompany
Limited
2nd & 3rd Floor, OId
E\I/(tl\/luzowergen No.45/New No.14, Dr. Giriappg Chhattisgarh Power 4.33 15 tgazrg
Road, T.Nagar, Chennai y
Andhra Pradesh
Power Vidyut Soudha, Khaitrabad 15 t0 20
Generation Y ' ' Andhra Pradesh Power 4.09
) Hyderabad years
Corporation
Limited
Maharashtra
State Electricity -
Distribution HSBC B”"d”.‘g’ M G Road, Maharashtra Power 3.90 1510 20
Fort, Mumbai years
Company
Limited
West Bengal
Power Bidyut Unnayan Bhabar3/C, 15 to 20
Development La Block, Sectoill, Bidhan West Bengal Power 3.36
. years
Corporation Nagar, Kolkatta
Limited.
Durgapur New Administrative Building, 15to 20
Projects Limited | District: Burdwan, Durgapur West Bengal Power 3.28 years
Transmission
Corporation Of | Vidyut Soudha, 15to0 20
Andhra Pradesh | Khaitrabad,Hyderabad Andhra Pradesl Power 1.09 years
Limited
Jaipur Vidyut . .
Vitran Nigam Vidyut Bhavan, Janpatiyoti Rajasthan Power 0.42 Upto 1
- Nagar,Jaipur year
Limited
Telangana Powe
Generation Vidyut Soudha, Telenoana Power 0.38 20 to 25
Corporation Khaitrabad,Hyderabad 9 ' years
Limited
Uttar Pradesh
Rajya Vldy_ut Shakti Bhawan, 14 Ashok Uttar Pradesh | Power 0.28 15to 20
Utpadan Nigam | Marg, Lucknow years
Limited
Ind-Barath Plot No. 36A, Road No. 1, 15 to 20
Energy (Utkal) Film Nagar, Jubilee Hills Tamil Nadu Power 0.27 ears
Limited Hyderabad y
Lending 47.91
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Borrower Name | Address

Debt Servicing

Geographical

Classification

Sector

Amount

Disbursed

(In"

Crores
117.46

Maturity
Profile

Grand Total

165.37

G. Issue of tax free secured, redeemable, non-convertible bonds having benefits under section 10(15) (iv)
(h) of the Income Tax Act aggregating upto ~ 3,875.90 crores in FY 2013 - 14 :

Series Name

Date Of Allotment

| Amount Raised (* in Crores)

Tax Free Bonds (201B4) Series 3A November 16, 2013 1067.38
Tax Free Bonds (201B4) Series 1A November 16, 2013 325.0r
Tax Free Bonds (20184) Series 1B November 16, 2013 335.47
Tax Free Bonds (20184) Series 2A November 16, 2013 932.7
Tax Free Bonds (20124) Series 2B November 16, 2013 353.32
Tax Free Bonds (20184) Series 3B November 16, 2013 861.96
TOTAL 3,875.90
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Amount

Borrower Name Address Geog_ra}phl_cal Dlspursed Matt_mty
Classification (In Profile
Crores
Uttar PradeshPower | 3rd Floor, Shakti Bhawan, 14 5t0 10
CorporationLimited | Ashok Marg, Lucknow Uttar Pradesh | Power 1537.50 years
Rajasthan Rajya . .
Vidyut Utpadan \N/':y;rt i;a\tj?n’ Janpatigyot Rajasthan Power 376.00 15 tgazrg
Nigam Limited gar.Jap y
Bihar State Power : .
Generation Company Vidyut Bhawan, Bailey Road, Bihar Power 249.92 151020
L Patna years
Limited
Raichur Power No0.22/23, Sudharshan Complex, 15t0 20
Corporation Ltd. Sheshadri Road, Bangalore Kamataka Power 213.47 years
Maharashtra State Prakashgad, Plot No:&, Anant 15 to 20
PowerGeneration Kanekar Marg, Bandra East, Maharashtra Power 193.11
L X years
Company Limited Mumbai
GMR Chhattisgarh .
Energy Private Skip House, 25/1, Museum Road Chhattisgarh Power 182.70 1510 20
L Bangalore years
Limited
Ir)dlfabulls Realtech | 448451, Udyog Vihar, Phas¥, Maharashtra Power 105.00 15to 20
Limited (IRL) Gurgaon years
. . . Kothagudem Collieries,
Singareni C.OH.'e”eS Kothagudem, Distric:Khammam,| Telangana Power 81.33 1510 20
Company Limited years
Telangana
Adani Power .
Maharashtra Private Achalraj, Opp. Mayor Bunglow, Maharastra Power 75.11 151020
L Law Garden, Ahmedabad. years
Limited
West Bengal Power | Bidyut Unnayan Bhabar/C, La 15 to 20
Development Block, Sectotlll, Bidhan Nagar, | West Bengal Power 67.48 ears
Corporation Limited. | Kolkatta y
Tamil Nadu
G_en(_eratl_on And NPK.RR Maallgal, No.144, Anna Tamil Nadu Power 63.91 5t010
Distribution Salai, Chennai years
Corporation Limited
Ja_upur V|_dy_ut Vitran | Vidyut Bhavan, Janpathyoti Rajasthan Power 50.07 Uptol
Nigam Limited Nagar,Jaipur year
Tamil Nadu N.P.K.R.R., Maaligai, Electricity ; 15to0 20
Electricity Board Avenue, 800 Anna Salai Chennai Tamil Nadu Power 5352 years
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Chhattisgarh State

Power Generation V@yut Sewa BhawarDanganiya, Chhattisgarh Power 49.57 1510 20
Raipur years
company
Orissa Power Fortune Tower, ZoneA,7th 15 to 20
Generation Floor, Gangadhar Meher Marg, | Odisha Power 47.81 ears
Corporation Limited | Chandrasekharpur, Bhubhneswa y
Jodhpur Vidyut . .
Vitran Nigam Vidyut Bhavan, Janpatlyoti Rajasthan Power 41.60 1510 20
- Nagar,Jaipur years
Limited
D_ur_gapur Projects N_eW.Ac.imlnlstranve Building, West Bengal Power 20.10 15to0 20
Limited District: Burdwan, Durgapur years
Durgapur Projects Ngw.Aqmmlstranve Building, West Bengal Power 20.00 Upto 1
Limited District: Burdwan, Durgapur year
Aj_mer Vl_dy_ut Vitran | Vidyut Bhgvan, Janpath, Jyoti Rajasthan Power 4002 15to 20
Nigam Limited Nagar, Jaipur years
Andhra Pradesh .
Power Development Room No 209’ ABlock, Vidyut Andhra Pradesh| Power 33.49 1510 20
. Soudha, Khaitrabad,Hyderabad years
Corporation
Madhya Pradesh .
Power Generating \C/:i?jf E![OISE’ ip%lg'bilhivrvan’ Madhya Pradesh Power 26.16 15 tgazrg
Company Limited y gar, P y
Aravali Power Indira Gandhi Super Thermal 15 to 20
Company Private Power Project, Post Office: Jharli North Power 25.00 ears
Limited District. Jhajjar, Haryana y
Parbati Koldam 12 Th Floor, DIf Building No.10 15 to 20
Transmission Tower B, DIf Cyber City Phask, | Himachal Power 22.94
. years
Company Limited Gurgaon
Uttar Pradesh Power .
Transmission Shakti Bhawan, 14 Ashok Marg, Uttar Pradesh Power 20.58 1510 20
! I Lucknow years
Corporation Limited
Andhra Pradesh .
Power Generation V|dy_ut Soudha, Andhra Pradesh| Power 19.76 151020
. S Khaitrabad,Hyderabad years
Corporation Limited
Maharashtra State
E[ec'grmﬂy HSBC Bundmg, M G Road, Fort, Maharashira Power 1956 15to0 20
Distribution Mumbai years
Company Limited
Transmission
Corporation Of Vidyut Soudha, 15to0 20
Andhra Pradesh Khaitrabad,Hyderabad Andhra Pradesh) Power 15.98 years

Limited
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ONGC Tripura

6th Floor, A Wing, IFCI Towers, : 15t0 20
P.°V.Vef Company 61-Nehru Place New Delhi Tripura Power 15.00 years
Limited
Power Transmission | Vidyut Bhawan, Near .S.B.T. Upto 1
Corporation Of crossing, Sharanpur Road, Majrg Uttarakhand Power 13.00 P car
Uttarakhand.imited | Dehradoon y
. A BRBCL, Jain Bunglow, Post
Bhartiya Raﬂ Bulee Office: Dalmianagar, District. Bihar Power 11.11 1510 20
Company Limited years
Rohtas
Haryana Vidyut .
Prasaran Nigam Shakti Bhawan, Sector 6, Haryana Power 10.87 1510 20
L Panchkula years
Limited
Uttar Pradesh Rajya .
Vidyut Utpadan Shakti Bhawan, 14 Ashok Marg, Uttar Pradesh | Power 9.80 1510 20
. S Lucknow years
Nigam Limited
Chhattisgarh State . .
Power Distribution V'd.yUt Sewa Bhawan, Danganiy: Chhattisgarh Power 9.04 1510 20
Raipur years
Company
Telangana Power . .
Generation x'dg::aiggdha’ Khaitrabad, Telangana Power 8.04 20 tgazrg
Corporation Limited y y
Maharashtra State -
Transmission HSBC Bundmg, M G Road, Fort, Maharashtra Power 7.62 1510 20
Mumbai years
Company
Tamil Nadu _—
Transmission NPKRR Maahgal,?'gh Floar, . Tamil Nadu Power 6.98 1510 20
' - No.144, Anna Salai, Chennai years
Corporation Limited
Rajasthan Rajya : .
Vidyut Prasaran Vidyut Bhgvan, Janpath, Jyof Rajasthan Power 6.48 1510 20
. o Nagar, Jaipur years
Nigam Limited
Chhattisgarh State ' .
Power Transmission | * 9Yut Sewa Bhawan, Danganiyg Chhattisgarh Power 2.08| 151020
Company Raipur
years
Madhya Pradesh
PaschinKshetra Cof Block, Shakti Bhawan,
Vidyut Vitaran Vidyut Nagar, Jabalpur Madhya Pradest) Power 113} 151020
Company Ltd years
Lending 3,761.82
Debt Servicing 114.08
Total 3,875.90
Note:

1) All the loans disbursed from the proceed of the above mewktfmublic issus are term loans and are
classified as standard assets as on the date of the Shelf Prospectusaxbepban given in FY 2011
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12 to Jal Power Corporation Limited amounting t@8.67 crores, which is classified as rRperforming
asset as on March 31, 2015.

2) The details of the borrowers are in descending order to facilitative finding top ten borrowers for each of
the above mentioned Issue.

Utilization details regarding the Previous Issues of the Group Companies

Our Company is a public sector enterprise and as such, there are no identifiable group cofinéss our
Subsidiaries did not raise any funds by way of a public isstlee last 5 years

Utilisation of Issue Proceeds

For details of utilisation ofssueproceeds, see the section titl&dbjects of this Tranche | Issueon page?5 of
this Tranche | Prospectus.

Statement by the Board of Directors

i) All moniesreceived out of each Tranchelssue to the public shall be transferred to a separate bank
accountotherthan the bank accountreferredto in Section 40 of the Gompanies Act, 2013;

ii) The allotment letters shall be issued or application money shall be refunded 1tffifteen) days
from the closure of th@ranche llssue or such lesser time as mayspecified by SEBI or else the
Application money shall be refded to the Aplicants forthwith, failing which interest shall be due to
be paid to thé\pplicants at the rate d5%per annum for the delayed petijo

iii) Details of all monies utilisedout of the each Tranchelssuereferredto in sub-item (i) shdl be disclosed
under an appropiate separate head in our balance sheet indicating the purposefor which such monies
were utilised,;

iv) Detfails of all unutilisedmonies out of the each Tranchel ssue referredto in sub-item (i), if any, shall be

disclosedunder an appropiiate separate head in our balarce sheet indicating the form in which such
unutilisedmonieshave been invested;

V) The funds raisedby us from our previous bonds issueshave been utilisedfor our busness asstatedin
their regective offer documents;and

vi) Our Company has obtained all-nbjections from any debenture trustees/ lenders, required for creating
Security.

Foreign Tax Account Compliance Act (“FATCA”)

FATCA is a new chapter in the U.S. Internal Revenue Code. FATCA is one of the most extensive tax information
reporting regimes created by the U.S. Internal Revenue Sef\iR8”) and U.S. Treasury with objective to
address perceived abudggs US taxpayers with respect to assets held offshore, away from the USA. FATCA
requires Foreign Financial Institution§=E1") to identify, classify and report U.S. accounts and Passive Non
financial foreign entities*(NFFESs”") to report substantial U.S. aers or certify no U.S. ownership.

On July 9, 2015, India signed Model 1 IntBovernmental Agreement'IGA”) with the US IRS for
implementation of FATCA. Section 285BA of the Income Tax Act was amended by the Finance (No.2) Act 2014
to require prescriliereporting financial institutions to register, identify accounts held by reportable persons and
to report to the Indian tax authorities. The CBde Notification dated August 7, 2015 notified the Incefhax

(11th Amendment) Rules, 2015 (thehcome Tax Rules”) to provide for registration of persons, due diligence,
maintenance of information, and for matters relating to statement of reportable accountsleRf8ICircular

dated 28th August, 2015 has issued instructions to all the concerned finantitatiams to take steps for
complying with the reporting requirement under FATCA and Common Reporting Stantdagi®'f. Further on
August 31, 2015, RBI has also issued instructions for compliance of Guidance Note on implementation of
reporting requiremen under Rules 114F to 114Htbe Income Tax Rules, as issued by Department of Revenue,
Ministry of Finance on 31st August, 20418 der which all the financial institutions based on the guidance notes
are required to determine whether it fseporting fnancial institutiofi or not.
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Our Company does not fall within the definition of tlk@nancial Institutioh as given in Rule 114F (3) of Income
Tax Rules, 1962 and para 1(g) of Article 1 of the signed IGA agreement.

Further Indian institutions are generally not required to withhold tax as per section 285A of the Act and the IGA
signed with USA. In case any withholding or deduction is required pursuant to section 1471 through 1474 of the
US Internal Revenue Code of B&ny regulation or agreements there under, official interpretations thereof, or
any law implementing an intergovernmental approach thereto, our Company shall make such FATCA deduction
and shall not be liable to compensate, reimburse, indemnify or offeemdke any payment whatsoever directly

or indirectly in respect of such FATCA deduction.

This is not a complete analysis or listing of all potential tax consequences of FATCA. Investors should consult
their own tax advisers to obtain a more detailgglanation of FATCA and how FATCA may affect them.

Please also refer to the section titfdRisk Factors- Risks relating to any internationategulations FATCA,
taxation rules may apply on thRFPIS/NRIs and other foreign entities as the Issue may be marketeRR®|s,
and NRIsO on pagel5 of the Shelf Prospectus.

Disclaimer in Respect of Jurisdiction

TheTranche lissue is being made in India, to Investors from Category |, Category I, Category Il and Category
IV. This Tranche IProspectus will not, however constitute an offer to sell or an invitation to subscribe for the
Bonds offered hereby in any jurisdictiorhet than India to any person to whom it is unlawful to make an offer
or invitation in such jurisdiction. Any person into whose possedhisiranche IProspectus comes is required

to inform himself or herself about, and to observe, any such restrictions.

US disclaimer

Nothing inthis Tranche IProspectus constitutes an offer of securities for sale in the United States or any other
jurisdiction where it is unlawful to do so. The Bonds have not been, and will not be, registered under the U.S.
SecuritiesAct of 1933, as amendetiSecurities Act”), or the securities laws of any state of the United States or
other jurisdiction and the Bonds may not be offered or sold within the United States or to, or for the account or
benefit of, U.S. Persons (as definedRegulation S under the Securities Act) except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state
securities laws. The Issuer has not registered and does not imtegister under the U.S. Investment Company

Act, 1940 in reliance oBection 3(c)(7) thereofThis Tranche IProspectus may not be forwarded or distributed

to any other person and may not be reproduced in any manner whatsoever, and in particular, beay not
forwarded to any U.S. Person or to any U.S. address.

Each other purchaser of the Bonds will be required to represent and agree, among other things, that (i) such
purchaser is a neb.S. person acquirinthe Bonds in atioffshore transactidnin accordace with Regulation

S, and (ii) any reoffer, resale, pledge or transfer of the Bonds by such purchaser will not be made to a person in
the United States or to a person knowrthoy undersigned to be a U.S. Person, in each case in accordance with
all applicable securities laws.

EU disclaimer

No offer to the public (as defined under Directive 20003/71/EC, together with any amendments) and
implementing measures thereto, (tfrospectus Directive”) has been or will be made in respect of thenche

| Issue or otherwise in respect of the Bonds, in any member State of the European Economic Area which has
implemented the Prospectus Directive except for any such offer made under exemptions available under the
Prospectus Directive, provided that no such roffkall result in a requirement to publish or supplement a
prospectus pursuant to the Prospectus Directive, in respect ©fahehe lissue or otherwise in respect of the
Bonds.

Any forwarding, distribution or reproduction of this document in wholenopart is unauthorised. Failure to
comply with this directive may result in a violation of the Securities Act or the applicable laws of other
jurisdictions. Any investment decision should be made on the basis of the final terms and conditions of the Bonds
and the information contained fhis Tranche IProspectus.
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SECTION II'I- ISSUE RELATED INFORM ATION
ISSUE STRUCTURE

The CBDT hawidethe CBDT Notification, authorised our Company to raise the Bonds aggregatingj@0
crores in Fiscal 2016 out efhich our Company has raised an amount (#00 crores on a private placement
basis through disclase document dateduly 17,2015 Our Company proposes to raise balance amount of upto
* 700croresthrough this Issue of the Bonds in one or more tranchestp March 31, 2016, as approved by its
Board by its resolution datdeebruary 11, 2015

The following is a summary of th€ranche lissue. This summary should be read in conjunction with, and is
gualified in its entirety by, more detailed informatiom t h e ¢ h &eprs and €onditibris in eodnection
with the Bond® on pageb8a n dssué Procedure o n 85ohthgs@ranche IProspectus.

The key common terms and conditions of the Bonds are as follows:

Minimum application size 5 Bonds { 5,000) (individually or collectively, across all Series of Bor
and in the multiple of One Bond (,000) thereaftefhe minimum numbe
of Bonds per Application Form will be calculated on the basis of the
number of Bonds applied facross all series of Bondsder each sug
Application Form

Mode of Allotment Both in dematerialised form as well as in physfoain as specified by th
Applicant in the Application Forraxcept that allotment will only be mag
in demat form foRFPlandNRI.

Terms of payment Full amount on application.
Trading lot 1 (one) Bond.
Who can apply Category I*:

Qualified Institutional Buyers as defined in SEBI (Issue of Capital

Disclosure Requirements) Regulation, 2009 as amended including;
1 Public Financial Institutions, scheduled commercial bal

multilateral and bilateral development financial institusipstate
industrial development corporations, which are authorise
invest in the Bonds;

1 Provident funds and pension funds with minimum corpus28
croreswhich are authorised to invest in the Bonds;
Insurance companies registered with the IRDA;

Foreign Portfolio Investors “EPI”), Foreign Institutiona

Investors {(FI1”) and sukaccounts (other than a sub acco

which is a foreign corporate or foreign individua@Qualified

Foreign Investors“QFIs”), not being an individualegistered

with SEBI; ** #

1 National Investment Fund (set up by resolution no. F.
2/3/2005DDII dated November 23, 2005 of tB®| and published
in the Gazette of India);

1 Insurance funds set up amdnaged by the army, navy or air for
of the Union of India or set up amadanaged by the Department
Posts, India;

= =

1 Mutual funds registered with SEBI; and
1 Alternative Investment Funds, subject to investment cond
applicable to them under the Securities and Exchange Bo
India (Alternative Investment Funds) Regulatia23] 2.
Category I1*:

1 Companies within the meaning of section 2(20) of the Compg
Act, 2013;
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Statutory bodies/corporatiohs

Cooperative banks;

Public/ private/ religious/charitable trusts;

Limited liability partnerships formed and registered unther
provisions of the Limited Liability Partnership Act, 2008;

1 Societies in India registered under law and eligible to inve
Bonds;

Regional rural banks;

Partnership firms in the name of partners; and
Any other foreign/ domestic legal entities/ pers@ssmay be
permissible under the CBDT Notification and authorised to in
in the Bonds in terms of applicable laws*

E

= =4 -4

Category IlI:

The following investors applying for an amount aggregating to abb@e
lakhs across all Series of BondsTiranche lissue:

1 Resident Indian individuals;

1 QFls and FPIs being individuals;**

1 Eligible NRIs on a repatriation or neirepatriation basis; and

1 Hindu Undivided Families‘HUF") through the Karta.
Category 1V:

The following investors applying for an amouamggregating upto an
including ™ 10 lakhs across all Series of BondSnanche lissue:

1 Resident Indian individuals;

1 QFls and FPIs being individuals;**

1 Eligible NRIs on a repatriation or neirepatriation basis; and
'  Hindu Undivided Families throughetKarta.

* The MCA has, through its circular (General Circular No. 06/2015) dated April 9, 2015, clarificid ttestes where

the effective yield on the bonds is greater than the prevailing yield of one year, three year, five year or ten year
GovernmenSecurity closest to the tenor of the loan, there is no violation e$exttion (7) of section 186 of the
Companies Act, 2013

**Please refer to section titledRisk Factorsi Our Company will be unable to redeem or buy back the Bonds
issued to FPIs, QF$, Flis (togetherfiRFPIs0) in the event that listing of the Bonds on the BSE is not completed
within 15 days of the issuanéeon page44 of the Shelf Prospectus.

#Please refer to section titlgtRegulations and Policies Foreign Tax Account Compliancé& c t  ( i FOA ToOhA 0 )
pagel43of the Shelf Prospectus.

Participation by any of the above-mentioned Investor classes in the Tranche | Issue will be subject to
applicable statutory and/or regulatory requirements. Applicants are advised to ensure that applications
made by them do not exceed the investment limits or maximum number of Bonds that can be held by them
under applicable statutory and/or regulatory provisions.

The Bonds have not been and will not be registered, listed or otherwise qualifieg jarisdiction outside

India and may not be offered or sold, and Applications may not be made by persons in any such jurisdiction,
except in compliance with the applicable laws of such jurisdiction. In particular, the Bonds have not been and
will not beregistered under the U.S. Securities Act, 1933, as amendetiS@terities Act”) or the securities

laws of any state of the United States and may not be offered or sold within the United States or to, or for the
account or benefit of, U.S. persons (afirded in Regulation S under the Securities Act) except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and
applicable state securities laws. The Issuer has not registered and doet®emttd register under the U.S.
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Investment Company Act, 1940 in reliance on section 3(c)(7) thefédd. Tranche IProspectus may not be
forwarded or distributed to any other person and may not be reproduced in any manner whatsoever, and in
particular, may not be forwarded to any U.S. Person or to any U.S. address.

An NRI/RFPIcan apply for Bonds offered in tieande IIssue subject to the conditions and restrictions contained
in the FEMA (Borrowing or Lending in Rupees) Regulations, 2000, as amended from time to time and other
applicable statutory and/or regulatory requirements.

Eligible NRIs and RFPIsshouldensure that they are in compliance with applicable statutory and/or regulatory
requirements in India and the other jurisdictions to which they are subject, before they agoigdsrunder the
Tranche lissue, and that our Company and the Lead Manageib rsfit be liable for any consequences in
connection with any nenompliances by such eligible N&Rand RFPls

An RFPlandNRI or any other nomesident Applicant applying in thEranche lissue should not be (i) based in
the United States of AmericdSA"), and/or, (ii) domiciled in the USA, and/or, (iii) residents/citizens of the
USA, and/or, (iv) subject to any taxation laws of the USA.

Applications may be made in single or joint names (not exceeding.tiyga)cations should be made by Karta

in case the Applicant is an HUF the Application is submitted in joint names, the Application Form should
contain only the name of the first Applicant whose name should also appear as the first holder of the depository
account(in case of Applicants applyinfor Allotment of theB o s th dematerialized fornfeld in joint names.

If the depository account is held in joint names, the Application Form should contain the name and PAN of the
person whose name appears first in the depository account and sigriatnlyethis person would be required in

the Application Form. This Applicant would be deemed to have signed on behalf of joint holders and would be
required to give confirmation to this effect in the Application FdPhease ensure that such Applicaticositain

the PAN of the HUF and not of the Karta.

In the case of joint Applications, all payments will be made out in favour of the first Applicant. All communications
will be addressed to the first named Applicant whose name appears in the Applicatroarfebat the address
mentioned therein.

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory
permissions/consents/approvals in connection with applying for, subscribing to, or seeking Allotment of

Bonds pursuant to the Tranche I Issue.

For further details, see the section titlddsue Proceduré on pages5 of this Tranche IProspectus.
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TERMS AND CONDITIONS IN CONNECTION WITH T HE BONDS
Nature of the Bonds
The Bonds being issued are in formtak freebonds of face value of 1,000each in the nature of secured,
redeemable, neoonvertible debenturebaving tax benefits under section 10(15)(iv)(h) of the Income Tax Act to

be issued by our Company in termgtig Tranche IProspectus.

Common terms for all Series of Bonds

Issuer Power Finance Corporation Limited.

Type of instrument Tax free bonds of face value of 1,000 each, in the nature of securg
redeemable, noeoonvertible debentures, having benefits under seq
10(15)(iv)(h)of the Income Tax Act

Nature of the instrument Bonds in the nature oesuredredeemable, nenonvertible debentures
NEYI N @l o CiEE 6@ The claims of the Bondholders shall be superior to the claims of any unsg
ranking / seniority creditors of our Company and subject to applicable statutory and/or regu

requirements, rangari passuinter se to the claims of other secured credi
of our Company hawag the same security.

Public issue.
In physical and dematerialised form
Edelweiss Financial Services Limited\.K. Capital Services LimitedRR
Investors Capital Services Pvt. Ltd., Karvy Inveservices Limited.
Milestone Trusteeship Services Private Limited
NSDL and CDSL
Bigshare Services Private Limited
" 100 crores
Option to el Upto 600 croresfor issuance of additional Bonds aggregating to total of
Oversubscription Amount  [EEASYISIIES
" 700 Crores
See the section titledssue Procedurd Who can apply? on pageB6 of this
Tranche IProspectus.
Please seé&Objects of this Tranche | Issdeon page25 of this Tranche |
Prospectus.

DECI SN A2 GINRGEE See the section titletiObjects of this Tranche | Issdeon page25 of this
proceeds Tranche IProspectus.

Interest rate See the section i t Teend of the Issué Payment of Interest on Bonds ¢
page77 of this Tranche | Prospectus

SIS Clo e [TERICIER M See the section titléd ermsof the Issue Interest’ on pages7 of this Tranche
rates | Prospectus

Interest type Fixed
Interest reset process Not applicable.

Frequency of interest AIIIEL
payment

Interest payment date The dates on which interest/coupon on the Bonds shall fall due for paym
specifiedin the Tranchel ProspectusSe e t he s elerms obthe
Issuei Payment of Interest on Bonds o0 n 77mwfahis @ranche | Prospecty

Day count basis Actual/ actual

IR AT T oo [TV al  See the section titléderms of the Issué Interest on Application Amounts
money on pagers of this Tranche | Prospectus

Default interest rate As specified in Debenture Trust Deed.
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Tenor

10 years, 15 years and 20 years from the Deemed Date of Alloasieat out
in this Tranche IProspectus

Redemption Date/Maturity
[DE:]

10 years, 15 years and 20 years from the Deemed Date of Allotment as
in this Tranche Prospectus

Redemption Amount

Amount repayable on the Bonds, comprising the face value of the B
together witlcoupon/interest accrued at the applicalnlepon/interest rate fq
each Series of Bonds on tlespective Redemption Dates or Maturity Date

Redemption premium /
discount

Nil.

Issue Price (in *)

" 1,000 per Bond

Discount at which security
is issued and the effective
yield as a result of such
discount.

Not applicable.

Put option date

Not applicable.

Put option price

Not applicable.

Call option date

Not applicable.

Call option price

Not applicable.

Put notification time.

Not applicable.

Call notification time

Not applicable.

Face value

" 1,000per Bond

Minimum Application size
and in multiples of 1(one)
Bond thereafter

5 Bonds { 5,000) (individually or collectively, across all Series of Bonds)
and in the multiple of One Bond (,000) thereafter

Market Lot/ Trading Lot

One Bond.

Pay-in date

Application Date. The entire Application Amount is payable on Applicat
See the section titletissue Procedurei Payment Instruction$ on page98
of this Tranche | Prospectus

Credit ratings

CRI SI'L has assigned a r at i nlang terf
borrowing programme of our Company for an amount up&0,000 crores
for Fiscal 2016, by #letter dated April7, 2015 and revalidated the said rati
videits letterJune 23, 20153ugust 27, 2015 and September 16, 20CRA

has assi gn@GRA|AAAat itmgtdfe 1 ong te

of our Company (including bonds and long term bank borrowing) fo
amount upto 60,000 crores for Fiscal 2016, by its letter datedil/&y 2015
and revalidated the said ratingleits letter datedune 22, 2015, August 3
2015 and September 17, 20CGARE has assigned its rating of 'CARE AA/
to overall borrowing programme of our Company for an amount upta 000
crores (includingshort term borrowing aggregating 010,000 crores @1.a
sublimit) for Fiscal 2016 by its letter dated April 7, 2015 and revalidated
said ratingvideits letter datedune 22, 2015, August 31, 2015 and Septen|
17, 2015. Instrumentswith these ratings are considered to have the hig
degree of safety regarding timely servicing of financial obligations and

instruments carry lowest credit risk. For details, see the section“fiteyths
and Conditions in Connection with the Borsti on pageb8 of this Tranche |
Prospectuskor the rationale fothese ratings, se&nnexure B of the Shelf

Prospectus.

Listing

TheBondsare proposed to be listed on BSE. Bundsshall be listed within|
12 Working Days from the date of Issue Closure.

For more information, &&"Other Regulatory And Statutory Disclosurés
Listing” on page32 of this Tranche IProspectus.

Security

The security for the Bonds proposed to be issued, being a charge on th
debts of our Company by a fitgpari passy and/ or any other security
movable or immovable property pursuant to the terms of the Debenture
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Deed, to be created within three months of Deemed Date of Allotme
accordance with the SEBI Debt Regulations and Companies Act, 2013.

Tranche | Issue size

* 100 croreswith an option to retain oversubscription upto600 crores
aggregating to total of upto700 crores.

Option to retain
oversubscription

Upto™ 600 crores for issuance of additional Bonds aggregating to total of
* 700 crores.

Security cover

At least 100% of the outstanding Bonds at any point of, taleagwith interest
thereon

Modes of payment

Please see the section titleldsue Proceduré Payment Instruction on
page98 of this Tranche IProspectus.

In dematerialised form only.

Tranche | Issue opening
date

October 5, 2015

Tranche 1 Issue closing
date™

October 9, 2015

** The Tranche llssue shall remain open for subscription on Working Dfays 10
a.m. to 5 p.mduring the period indicated above, except that franche lissue may
close on such earlier date or extended date as may be decided by the Board o
constituted committee thereof. In the event of an early closure or extension
Tranche llssue, ourCompany shall ensure that notice of the same is provided t
prospective investors through an advertisement in a reputed daily national newg
on or before such earlier or extended date of Issue closure. Ohréreche lissue
Closing Date Applicatio Forms will be accepted only between 10 a.m. amdn®
(Indian Standard Time) and uploaded until 5p.m. or such extended time as n|
permitted by the BSE.

Record date

Date falling 15 days prior to the relevant Interest Payment Date on
interestamount or the Redemption Dates/Maturity Dates for each Seri
Bonds on which the Redemption Amount is due and payable under the
of this Tranche | Prospectus. In the event that the Record Date falls on a §
or a holiday of Depositories or a fady of our Company, the succeedi
Working Day or a date notified by our Company to BSE shall be consig
as the Record Date.

Transaction documents

The Shelf Prospectusand the Tranche IProspectus read with any noticg
corrigenda, addenda thereto, the Debenture Trust Deed and other s
documents, if applicable, and various other documents/ agreen
undertakings, entered or to be enterecbby Companywith Lead Managers
and/or aher intermediaries for the purposetioé Tranche lissue including bu
not limited to the Debenture Trust Deed, the Debenture Trustee Agree
the Escrow Agreement, the MoU with the Registrar and the MoU with the
Managers and the Consortium Agrearh For further details please refer
“Material Contracts and Documents for Inspectidron pagell8 of this
Tranche IProspectus

Conditions precedent to
disbursement

Other than the conditions specified in the SEBI Debt Regulations, there
conditions precedents to disbursem&me” Objects of this Tranche | Issue
Utilisation of Issue Proceedson paye 53 of this Tranche IProspetus

Conditions subsequent to
disbursement

Other than the conditions specified in the SEBI Debt Regulatioeiss fire ng
conditions subsequetu disbursement. Sé®bijects of this Tranche | Issue
Utilisation of Issue Proceedson pageb3 of this Tranchel Prospetus

Events of default

See the section titletTerms of the Issué Events of default on pager9 of
this Tranche IProspectus

Cross default provisions

Not applicable.

Deemed date of Allotment

The date on which the Board of Directors/or any committee thereof app|
the Allotment of the Bonds foffranche llssue or such date as may

determined by the Board of Directors/ or any committee thereof and nog
to the Designated Stock Exchangée actual Allotment of Bonds may tal
place on a date other than the Deemed Date of AllotmAdiienefits relating
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to the Bonds including interest on Bonds shall be available to the Bondh

_ from the Deemed Date of Allotment.
ROIEERLECH SN Il See the section titlédrerms of the Issué Debenture Trusteton page31 of
the Debenture Trustee this Tranche IProspectus

Governing law EWol The governing law and jurisdiction for the purpose offthenche lissueshall
jurisdiction be Indian law, and the competent courts of jurisdiction in New Delhi, Ir
respectively.

If any Interest Payment Date falls on a day that is not a Working Day
payment shall be made on the immediately succeeding Wobkiygalong
with interest for such additional period. Such additional interest wil
deducted from the interest payable on the next date of payment of intel
the Redemption Date of any Series of Bandsfalls on a day that is not
Working Day, the redemption/maturity proceeds shall be paid on
immediately preceding Working Day along with interest accrued oBahds
until but excluding the date of such payment.
* In terms of Regulation 4(2)(d) ofel$EBI Debt Regulations, our Company will undertake this public issue of the Bonds in
dematerialised form. However, in terms of section 8(1) of the Depositories Act, our Company, at the request of the
Investors who wish to hold the Bonds in physical forith fulfil such request.However, trading in Bonds shall be

Working day convention

compulsorily in dematerialized form.

SPECIFIC TERMS FOR EACH SERIES OF BONDS

The terms of each series of Bonds are set out below:

Options

Series of Bonds*
For Category I, Il & I11#

Tranche I Series 1A Tranche | Series 2A Tranche | Series 3A

‘ Coupon rate | 7.11% ‘ 7.27% ‘ 7.35% ‘
(%) p.a.

Annualised | 7.11% ‘ 7.27% ‘ 7.35%

yield (%) p.a.

Options

Series of Bonds*

For Category I\V*
Tranche | Series 1B Tranche | Series 2B Tranche | Series 3B

yield (%) p.a.

Coupon rate | 7.36% 7.52% 7.60%
(%) p.a.
Annualised 7.36% 7.52% 7.60%

| For Category I, 11, 111 and 1V*

Tenor 10 years 15 years 20 years
Redemption | 10 years from Deemed Dat{ 15 years from Deemed Datq 20 years from Deemeddate
Date of Allotment of Allotment of Allotment
Redemption | Repayment of the face valu| Repayment of the face valu| Repayment of the facealue
Amount  (*/ and any interest that mg and any interest that mg and any interest that mg
Bond) have accrued on th have accrued on thl have accrued on th

Redemption Date. Redemption Date. Redemption Date.
Frequency of | Annual Annual Annual
interest
payment
Minimum 5 Bonds { 5,000) 5 Bonds { 5,000) 5 Bonds { 5,000)
application
size
In multiples | In the multiple of One Bong In the multiple of One Bong In the multiple of One Bong
of (" 1,000) thereafter (" 1,000) thereafter (" 1,000) thereafter
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Face wvalue |~ 1,000 * 1,000 1,000

(" / Bond)

Issue  price |~ 1,000 * 1,000 1,000

(" / Bond)

Modes of | Through various available| Through various availabli Through various availabl
interest modes” modes” modes’'s

payment

Put option | None. None. None.

and call

option

Our Company shall allocate arallot Tranchel SerieslA Series1lB (depending upon the category
applicants) to all alid applications, wherein the Applicants have not indicabesir choice of the relevar
Series of Bond.

For various modes of interest payment, see the section fiflecmsof the Issuei Modes of Rymenbd

on pager8 of thisTranche IProspectus.

In pursuance of CBDT Notification and for avoidance of doubts, it is clarified as under:

a. The coupon rates indicated underanche ISeries 1BTranche ISeries 2B andranche ISeries 3Bshall
be payable only on the Portion of Bonds allotted to Category IV ifftheche IIssue. Such coupon
payable only if on the Record Date for payment of interest, the Bonds are held by investors fallin
Category IV.

b. In case the Bonds allotted agairigianche I1Series 1B Tranche ISeries 2B andranche ISeries 3Bre
transferred by Category IV to Category |, Category Il and/or Category lll, the coupon rate on such
shall stand at par with coupon rate applicable Tranche ISeries 1ATranche ISeries 2A andranche |
Series 3Aespectively.

*k

H*

c. Bonds allotted againsiranche ISeries 1BTranche ISeries 2B andranche ISeries 3Bhall continue tg
carry the specified coupon rate if on the Record Date for paywfemterest, such Bonds are held
investors falling under Category 1V,

d. If on any Record Date, the original Category IV allotee(s)/ transferee(s) hold the BondsTuadeie |
Series 1BTranche ISeries 2B andranche |ISeries 3Blranche |Series 1ATranche ISeries 2A and
Tranche ISeries 34or an aggregate face value amount of ovelO lacs, then the coupon rate applical
to such Category IMllottegs)/transferee(s) on Bonds undeanche ISeries 1BTranche ISeries 2B ang
Tranche ISeries 3Bhall stand at par with coupon rate applicableTmanche ISeries 1ATranche ISeries
2A andTranche ISeries 3Respectively;

e. Bonds allotted undefranche ISeries 1ATranche ISeries 2A andranche ISeries 3a&hall carry coupon
rates indcated above till the respective maturity of Bonds irrespective of Category of holder(s) @
Bonds;

f. For the purpose of classification and verification of status of the Category IV of Bondholders, the ag
face value of Bonds held by the Bondleaddin all the Series of Bonds, allotted underThanche lissue
shall be clubbed and taken together on the basis of PAN.

The MCA has, through its circular (General Circular No. 06/2015) dated April 9, 2015, clarifiéd thath cases

wherein the effective yield on the bonds is greater than the prevailing yield of one year, three year, five ye

year Government Security closest to the tenor of the loan, there is no violatiorsettah (7) of section 186

the Companies Ac2013

Participation by any of the Investor classestiaTranche lissue will be subject to applicable statutory and

regulatory requirements. Applicants are advised to ensure that Applications made by them do not ex

investment limits or maximmu number of Bonds that can be held by them under applicable statutory g

regulatory provisions.

Terms of payment

The entire face value per Bond is payable on applicércept in case of ASBA Applicantdh case of ASBA
Applicants, the entiramount of face value of Bonds applied for will be blocked in the relevant ASBA Account
maintained with the SCSH the event of Allotment of a lesser number of Bonds than applieddoGompany
shall refund the amount paid on application to the Appticeinaccordance with the terms of tfieanche |
Prospectus.
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3.1.

3.2.

3.3.

3.4.

TERMS OF THE ISSUE
Authority for the Issue

The CBDT has by the CBDT Notification, authorised our Company to raise the Bonds aggregating to
1000 crores in Fiscal 2016 out of which our Company has already raised an am@@0@abres on a
private placement basis through a disclosure document daled7, 20150ur Company proposes to
raise the balance amount'af00crores through a publissie of the Bonds in one or more tranches prior
to March 31, 2016.

Subject to the Memorandum and Articles of Association of the Company, the Shareholders of
Companyat the Extraordinary General Meeting held dane 20, 2014have passed a resolutiander

Section 180 (1)(c) of the Companies Act, 2013 and rules made thereunder, as amended from time to
time, authorising the Board to borrow from time to time to the extent it deems requisite for the purpose
of the business (apart from temporary loansioted in the ordinary course of business) notwithstanding
that suchborrowingmay exceed the aggregate of the paid up capital and its free reserves (reserves not
set apart for any specific purpose), provided that the total amount upto which the monelgs may
borrowed by the Board and outstanding at any one sima#l not exceed a sum 0f4,00,000 crores in

Indian rupees and in any foreign currency equivalent to USD 8 Billibe aggregate value of the Bonds
offered undethe ShelfProspectus, together with the existimgyrowingof our Company, is within the
borrowing limits of~ 4,00,000 crores in Indian rupees

The Board of Directors have, pursuant to a resolution dagbduary 11, 2015approved théssue of
“t ax fr e eneomocksranche(sin the nature ofsecured, redeemable, nroanvertible
debenturesubject to the provisions of the CBDT Notificatjommongst other sources of long term
borrowing for FY 201516 for an amount of up to 50,350crores Thus, our Comgny is authorised to
issue Bonds pursuant to the Issue.

Terms and Conditions of the Issue

The Bonds being offered through tfieanche lissue are subject to the provisions of the SEBI Debt
Regulations, applicable regulations by the RBI, the Income Tax thet Companies Adt956,
Companies Act, 2013 the CBDT Notification, the termstld Shelf Prospectysthe Tranche |
Prospectusabridged prospectushe Application Form, the terms and conditions of the Debenture
Trustee Agreement and the Debenture Trsed, other applicable statutory and/or regulatory
requirements including those issued from time to time by SEBI, the Gol, and other statutory/regulatory
authorities relating to the offer, issue and listing of securities and any other documents tha may b
executed in connection with the Bonds.

Issue and status of the Bonds

Public issue of tax free bonds, in the nature of secured redeemabtemantible debentures having
benefits under section 10(15)(iv)(h) of the Income Tax Act upto an aggragetunpf = 700 crores at
par in one or more tranches in the Fiscal 2016.

The Bonds shall be secured pursuant to the Debenture Trust Deed. The Bondholders are entitled to the
benefit of the Debenture Trust Deed and are bound by and are deemed to have ribtieebaisions
of the Debenture Trust Deed.

The Bonds ar@roposed to be secured bycharge on the book debts of our Company by afast

passy and/ or any other security, movable or immovable property pursuant to the terms of the Debenture
Trust Deed, to be created within three months of Deemed Date of Allotment, in accordance with the
SEBI Debt Regulations and Companies Act, 2013.

The claims of the Bondholders shall be superior to the claims of any unsecured creditors, subject to
applicable statiory and/or regulatory requirements.

Ranking of the Bonds

The Bonds will be secured by firgari passucharge over the book debts of our Company'@nany
other securitymovable or immovables set out in the Debenture Trust Deed to the extent of the amount
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5.1.

5.2.

5.3.

5.4.

5.5.

mobilized under thelranche lIssue Accordingly, the Bonds would constitute direct and secured
obligations of our Company and will raplari passuinter se to the claims of other secupedditors of

our Company having the same security and superior to the claims of any unsecured creditors of the
Company, now existing or in the future, subject to any obligations preferred under applicable law.

Form, face value, title and listing etc.

Form of Allotment

The Allotment of the Bonds shall be in a dematerialized form tAmilicants and in physical form to
Applicants,other tharnRFPIsandNRIs. Our Company has made depository arrangements with CDSL
and NSDL for the issuance of the Bonds in dematerialized form, pursuant to a tripartite agoeteatnt
September 4, 2018mong our Company, the Registrar and CDSH antripartite agreemertated
Sepgember 7, 2015among our Company, the Registrar and NSDL (collectively “tReipartite
Agreements”). As per SEBI circular dated July 27, 2012 the allotment can be done in physical form only
to investor who have no demat account. Therefore, only the imgestb having a demat account will

be allotted Bonds in physical form however investors having a demat account will have the option to
convert demat bonds allotted to them into physical form as per Depositories Act, 1996.

Our Company shall take necessatgps to credit the Depository Participant account of the Applicants
with the number of Bonds Allotted in dematerialized form. The Bondholders holding the Bonds in
dematerialised form shall deal with the Bonds in accordance with the provisions of thet@regsoAict
and/or rules as notified by the Depositories from time to time.

The Bondholders may rematerialize the Bonds issued in dematerialised form, at any tifleafient,
in accordance with the provisions of the Depositories Act and/or rules ifiechby the Depositories
from time to time.

In case of Bonds held in physical form, whether on Allotment or on rematerialization of Blotksia

in dematerialised form, our Company will issue one certificate for each Series of the Bonds to the
Bondholde for the aggregate amount of the Bonds that are held by such Bondholder (each such
certificate, d Consolidated Bond Certificate”). In respect of the Consolidated Bond Certificate(s), our
Company will, on receipt of a request from the Bondholder withid&@ of such request, split such
Consolidated Bond Certificate(s) into smaller denominations in accordance with the applicable
regulations/rules/act, subject to a minimum denomination of one Bond. No fees will be charged for
splitting any Consolidated BdnCertificate(s) and any stamp duty, if payable, will be paid by the
Bondholder. The request to split a Consolidated Bond Certificate shall be accompanied by the original
Consolidated Bond Certificate which will, on issuance of the split Consolidated Genificates, be
cancelled by our Company.

Face Value

The face value of each Bond'isl,000.
Title

In case of:

5.5.1. a Bond held in dematerialised form, the person for the time being appearing in the register of
beneficial owners maintained by the Depositorsas]

5.5.2. a Bond held in physical form, the person for the time being appearing in the Register of
Bondholders as Bondholder

shall be treated for all purposes by our Company, the Debenture Trustee, the Depositories and
all other persons dealing with such pessdine holder thereof and its absolute owner for all
purposes whether or not it is overdue and regardless of any notice of ownership, trust or any
interest in it or any writing on, theft or loss of the Consolidated Bond Certificate issued in respect
of theBonds and no person will be liable for so treating the Bondholder.
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5.6. No transfer of title of a Bond will be valid unless and until entered on the Register of Bondholders or the
register of beneficial owners, maintained by the Depositories and/or our CompthryRegistrar to the
Issue prior to the Record Date. In the absence of transfer being registered, intereskeaeligption
Amount, as the case may be, will be paid to the person, whose name appears first in the register of
beneficial holdersnaintained by the Depositories and the Register of Bondholders, as maintained by our
Company and/or the Registrar to the Issue, as the case may be. In such cases, claims, if any, by the
purchasers of the Bonds will need to be settled with the seller &ahés and not with our Company
or the Registrar to the Issue.

5.7. Listing

The Bonds will be listed on BSE. The Designated Stock Exchange for the Issue is BSE. Our Company
has received hprinciple approvalyideletter no.DCS/SJ/PIBond/05/1516 datedSepterber 18, 2015

However, permissions fdmal listing and trading of the Bonds issued pursuanthé&Tlranche lissue
will not be granted until after the Bonds have been issued and abwitieshay not be completed within
15 days of the date of investment by RFHIsere could be a failure or delay in listing the Bonds on
BSE.Please refertd Ri s k F@uc Compasy will be unable to redeem or buy back the Bonds
issued taPIs, QFIs, Flls  ( t o0 g e t h im the dvadrtRhRAtllisting pf the Bonds on the BSE is not
compl eted within 105 pageddpfthe SHelf Rrdspectuis s suanceo

5.8. Market Lot

The Bonds shall be allotted in dematerialised form to all Applicamtsin physicaform to Applicants
other tharRFPIsand NRIs In terms of the SEBI Debt Regulations, the trading of the Bonds shall be in
dematerialised form only. Since, the trading of Bonds is in dematerialized form, tradable lot is one Bond.

5.9. Procedure for rematerialisation of Bonds

Bondholders who wish to hold the Bonds in physical form, after having opted for Allotment in
dematerialised form may do so by submitting a request to their Depository Participant, in accordance
with the applicable procedure stipulated by sDepository Participant.

5.10. Procedure for dematerialisation of Bonds

Bondholders who have been allotted Bonds in physical form and wish to hold the Bonds in dematerialized
form may do so by submitting his or her request to his or her Depository Particigacbidance with
the applicable procedure stipulated by the Depository Participant.

6. Transfer of the Bonds, issue of Consolidated Bond Certificates, etc.
6.1. Register of Bondholders

Our Company shall maintain at its Registered Office or such other place as permi&ection94 of

the Companies AcP013, a Register of Bondholders containing such particulars of the legal owners of
the Bonds. Further, in accordance withction88 ofthe Companies AcP013, the register of beneficial
owners maintained by Depositories for any Bond in dematerialised form @wmition11 of the
Depositories Act shall also be deemed to be a register of Bondholders for this purpose.

6.2. Transfers
6.2.1. Transfer ofBonds held in dematerialised form:

In respect of Bonds held in the dematerialised form, transfers of the Bonds may be effected only
through the Depositories where such Bonds are held, in accordance with the provisions of the
Depositories Act and/or ruless notified by the Depositories from time to time. The Bondholder

shall give delivery instructions containing d
Participant’s account to his Depository Parti
Depository Participant account, the Bondholder may rematerialize his or her Bonds and transfer

them in a manner as specified in paragré22 below.
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6.3.

6.4.

6.2.2. Transfer of Bonds in physical form:

The Bonds may be transferred by way of a duly executed transferodegttier suitable
instrument of transfer as may be prescribed by our Company for the registration of transfer of
Bonds. Purchasers of Bonds are advised to send the Consolidated Bond Certificate to our
Company or to such persons as may be notified by ounp@oy from time to time. If a
purchaser of the Bonds in physical form intends to hold the Bonds in dematerialised form, the
Bonds may be dematerialized by the purchaser through his or her Depository Participant in
accordance with the provisions of the Dsipories Act and/or rules as notified by the
Depositories from time to time.

Formalities free of charge

Registration of a transfer of Bonds and issuance of new Consolidated Bond Certificates will be effected
without charge by or on behalf of our Companyt dn payment (or the giving of such indemnity as our
Company may require) in respect of any tax or okevernmerdl charges which may be imposed in
relation to such transfer, and upon our Company being satisfied that the requirements concerning
transfes of Bonds have been duly complied with.

Debenture Redemption Reserve (“DRR”)

Section 71 of the Companies Act, 2013, read MRtile 180of the Companies (Share Capital and
Debentures) Rules, 201¢equires that any company thatentls to issue debenturesishcreate a DRR

for the purpose of redemption of debentures, in accordance with the following conditions: (a) the DRR
shall be created out of the profits of the company available for payment of dividend, (b) the DRR shall
be equivalent to atleast 25% bEtamount raised through public issue of debentures in accordance with
the SEBI Debt Regulations in caseNBFCsregistered withthe RBland no DRR is required in case of
privately placed debentures.

Accordingly our Company is required to create DRRS5¥% of the value of Bonds issued through the
Tranche lissue.In addition, as per Rule 18(7) (e) of Compar{iekare Capital and Debentures) Rules,
2014, the amounts edited to DRR shall not be utilised by our Company except for the redemption of
theBonds. Every company required to maintairti@ate DRR shall before the 30th day of April of each

year, deposit or invest, as the case may be, a sum which shall not be less than 15% of the amount of its
debentures maturing during the year ending on tisé ¢y of March, following any one or more of the
following methods: (a) in deposits with any scheduled bank, free from charge or lien ; (b) in
unencumbered securities of the Central Government or of any State Government; (c) in unencumbered
securities metioned clauses (a) to (d) and (ee)S#ction20 of the Indian Trusts Act, 1882; (d) in
unencumbered bonds issued by any other company which is notified under clause (f) of section 20 of the
Indian Trusts Act, 1882. The amount deposited or invested, @asleemay be, shall not be utilised for

any purpose other than for the repayment of debentures maturing during the year referred to above,
provided that the amount remaining deposited or invested, as the case may be, shall not at any time fall
below 15% ofthe amount of debentures maturing during the 31st day of March of that year.

Application amount

The Bonds are being issued at par and the full amount of the face value per Bond is payable on
Application. Eligible Applicants can apply for any amount of the Bonds subject to a minimum
Application size of Bonds as specified in fhi@nche IProspectus,@ossany of the Series of Bonds or

a combination thereof. The Applicants will be allotted the Bonds in accordance with the Basis of
Allotment.

Deemed Date of Allotment

The Deemed Date of Allotment shall be the date on which the Board of Directors/ooranyittee

thereof approves the Allotment of the BondsToanche lissue or such date as may be determined by
the Board of Directors/ or any committee thereof and notified to the Designated Stock Exchange. The
actual Allotment of Bonds may take place owlate other than the Deemed Date of Allotment. All
benefits relating to the Bonds including interest on Bonds shall be available to the Bondholders from the
Deemed Date of Allotment.
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9.1.

9.2.

9.3.

10.

10.1.

Subscription
Period of subscription

TheTranche lissue shall remain open for the period mentioned below:

October 5, 2015
opens on
October 9, 2015
closes on

TheTranche lissue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. during
the period indicated above, except that Tnanche lissue may close on such earlier date or extended
date as may be decided by the Board or a duly constituted camrttittreof. In the event of an early
closure or extension of thieranchel Issue our Company shall ensure that notice of the same is provided

to the prospective investors through an advertisement in a reputed daily national newspaper on or before
suchearlier or extended date of Issue closure. OnTtlamche lIssueClosing Date Application Forms

will be accepted only between 10 a.m. and 3p.m. (Indian Standard Time) and uploaded until 5p.m. or
such extended time as may be permitted by the BSE.

Underwriting
TheTranche lissue is not underwritten.
Minimum subscription

In terms of the SEBI Circular no. CIR/IMD/DF/12/ 2014 dated June 17, 2014 for issuers issuing tax free
bonds, as specified by CBDminimum subscription limit is not applicable

Further, under the SEBI Debt Regulations, our Company may stipulate a minimum subscription amount
which it seeks to raise. Our Company has decided to set no minimum subscription Toartblee |
Issue.

Interest
Interest

For Bondholders falling under Category I, Il and Ill, the Bonds under Tranche 1 Series 1A, Tranche 1
Series 2A and Tranche 1 Series 3A shall carry interest at the coupon rate of 7.11% p.a., 7.27% p.a. and
7.35% p.a. respectively payable from, and inclugdihg Deemed Date of Allotment up to, but excluding,
their respective Redemption Dates, payable annual
as of the relevant Record Date. The effective yield to Category I, Il and Il Bondholders would %e 7

p.a., 7.27% p.a. and 7.35% p.a. for B@ds under Series 1A, Series 2A and Series 3A, respectively.

For Bondholders falling under Category IV, the Bonds under Tranche 1 Series 1B, Tranche 1 Series 2B
and Tranche 1 Series 3B shall carry interest at the coupon rate of 7.36% p.a., 7.52% p.a. and 7.60% p.a.
respectively payable from, and including, the Degrate of Allotment up to, but excluding, their
respective Redemption Dates, payabl e annually on
of the relevant Record Date. The effective yield to Category IV Bondholders would be 7.36% p.a., 7.52%
p.a.and 7.60% p.a. for thRond Series 1B, Series 2B and Series 3B, respectively

# In pursuance of CBDT Notification and for avoidance of doubts, it is clarified as under:

a. The coupon rates indicated under Tranche | Series 1B, Tranche | Series 2B anoeTr&ecies 3B
shall be payable only on the Portion of Bonds allotted to Category IV ifirdneche lIssue. Such
coupon is payable only if on the Record Date for payment of interest, the Bonds are held by investors
falling under Category IV.

b. In case tle Bonds allotted against Tranche | Series 1B, Tranche | Series 2B and Tranche | Series
3Bare transferred by Category IV to Category |, Category Il and/or Category lll, the coupon rate on
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10.2.

such Bonds shall stand at par with coupon rate applicable on Tran8kaes 1A, Tranche | Series
2A and Tranche | Series 3A respectively.

c. Bonds allotted against Tranche | Series 1B, Tranche | Series 2B and Tranche | Series 3Bshall
continue to carry the specified coupon rate if on the Record Date for payment ddtirdard Bonds
are held by investors falling under Category 1V;

d. If on any Record Date, the original Category AHlotteg(s)/ transferee(s) hold the Bonds under
Tranche | Series 1B, Tranche | Series 2B and Tranche | Series 3B,Tranche | Series 1A, Tranche
Series 2A and Tranche | Series 3A for an aggregate face value amount of b@dacs, then the
coupon rate applicable to such CategoryANbtteds)/transferee(s) on Bonds under Tranche | Series
1B, Tranche | Series 2B and Tranche | Series 3B stailsat par with coupon rate applicable on
Tranche | Series 1A, Tranche | Series 2A and Tranche | Series 3Arespectively;

e. Bonds allotted under Tranche | Series 1A, Tranche | Series 2A and Tranche | Series 3Ashall carry
coupon rates indicated above tilha respective maturity of Bonds irrespective of Category of
holder(s) of such Bonds;

f. For the purpose of classification and verification of status of the Category IV of Bondholders, the
aggregate face value of Bonds held by the Bondholders in all tles®€Bonds, allotted under the
Tranche lissue shall be clubbed and taken together on the basis of PAN.

The firstinterest Payment Dathall be the date falling one year from Deemed Date of Allotment and,
for subsequent fiscals, shall be the same daseah respective fiscal. The last coupon/interest payment
in each case will be made on the respective Redemption Dates/Maturity Dates for each Series of Bonds.

Day count convention
Interest on the Bonds shall be computed on an actual/ actual basistiorkbe periodif any.

Please refeto the followingdetails pertaining to the cash flows of the Company in accordance with the
SEBI circular bearing number CIR/IMD/DE8/2013 dated October 29, 2013:

Cash Flow for Series |

Effect of holidays on payments

If any Interest Payment Date falls on a day that is not a Working Day, the payment shall be made on the
immediately succeeding Working Day along with interest for such additional period. Further, interest for
such additional period so paidaibe deducted out of the imést payable on the nelxiterest Payment

Date. If the Redemption Date/Maturityal2 (also being the lastterest Payment Date) of any Series of

the Bonds falls on a day that is not a Working Day, the redemption proskalie paid on the
immediately preceding Working Day along with interest accrued on the Bonds until but excluding the
date of such payment.

Set forth below is an illustration for guidance in respect of the day count convention and effect of holidays
on payments. For the purpose of this Illustration, we have considered effect of holidays on cash flows.

Face value per Bond 1,000

(In")

Deemed Date of 19 October 2015
Allotment (assumed)
Frequency of Interest AllIEL

ament

First Interest Payment Daten October 19, 2016, and subsequently|

October 19 of every year until the Maturity Date/Redemption Date g
ICTERTEVNEIEICE Series of Bonds

Actual / Actual

Day count convention
Series 1A
Coupon Rate 7.11%
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Tenor (no. of years)

Number of Bonds held (assumed)
Redemption Date/Maturity Date

Cash Flows

Payout Dates

No. of days in
Coupon Period

Amount (in *)

1stInterest Payment Wednesday, October 19, 201 366 7,110.00
Date

2" Interest Payment ThursdayOctober 19, 2017 365 7,110.00
Date

39 Interest Payment Friday, October 19, 2018 365 7,110.00
Date

4™ Interest Payment Saturday, October 19, 2019 365 7,110.00
Date

5" Interest Payment Monday, October 19, 2020 366 7,110.00
Date

6™ Interest Payment Tuesday, October 19, 2021 365 7,110.00
Date

7" Interest Payment Wednesday, October 19, 202 365 7,110.00
Date

8" Interest Payment Thursday, October 19, 2023 365 7,110.00
Date

9" Interest Payment Saturday, October 19, 2024 366 7,110.00
Date

10" InterestPayment Saturday, October 18, 2025 364 7,091.00
Date

Redemption of Saturday, October 18, 2025 1,00,000.00
Principal

Total Cash Flows 1,71,081.00
Series 1B

Coupon Rate 7.36%

Tenor (no. of years) 10

Number of Bonds held (assumed) 100

Redemption Date/Maturity Date 19 October 2025

Cash Flows

Payout Dates

No. of days in

Amount (in *)

Coupon Period

18t Interest Payment Wednesday, October 19, 201 366 7,360.00
g‘itliterest Payment Thursday, October 19, 2017 365 7,360.00
gﬁﬁterestPayment Friday, October 19, 2018 365 7,360.00
El)”?:ﬁterest Payment Saturday, October 19, 2019 365 7,360.00
g‘?rﬁterest Payment Monday, October 19, 2020 366 7,360.00
gf}ﬁterest Payment Tuesday, October 19, 2021 365 7,360.00
?Efﬁterest Payment Wednesday, October 19, 207 365 7,360.00
gsfﬁterest Payment Thursday, October 19, 2023 365 7,360.00
gsfﬁterest Payment Saturday, October 19, 2024 366 7,360.00
?(?*E?nterest Payment | Saturday, October 18, 2025 364 7,340.00
Date
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Cash Flows Payout Dates No. of days in Amount (in *)

Coupon Period

Redemption of Saturday, October 18, 2025 1,00,000.00
Principal
Total Cash Flows 1,73,580.00

Assumptions
1. For the purpose of illustration, it is assumed that only Sundays are non Working Days
2. The Deemed Date of Allotmeistassumed to be October 19, 2015

3. For Cash Flows under Series 1B, it is assumed that on all the Record Dates, the Bondholder falls in
the Retail Individual Investor Category / Category 1V and the Coupon rate remains unchanged at 7.36%

p.a.

Note

1. Since the Redemption/ Maturity Date is falling on a non Working Day, the redemption proceeds shall
be paid on the immediately preceding Working Day. The interest for one day is deducted from the interest
payable on the 1B Interest Paymeat Date

2. The Coupon/ Interest Payments are rourmlddf t o near est rupee as per
mar ket practices’

3. Fiscal 2016, Fiscal 2020 and Fiscal 2024, being leap years, interest payable on 1st, Stimtend<Qth
Payment Datdas been calculated for 366 days

Cash Flow for Series Il

If any Interest Payment Date falls on a day that is not a Working Day, the payment shall be made on the
immediately succeeding Working Day along with interest for such additional period. Further, interest for
such additional period so paid, shall be deducteafthie interest payable on the néxterest Payment

Date If the Redemption Date/Maturity Date (also being thellgstest Payment Datef any Series of

the Bonds falls on a day that is not a Working Day, the redemption proceeds shall be paid on the
immediately preceding Working Day along with interest accrued on the Bonds until but excluding the
date of such payment.

Set forth below is an illustration for guidance in respect of the day count convention and effect of holidays
on payments. For the purg® of this lllustration, we have considered effect of holidays on cash flows.

Face value per Bond

(In™) 1,000
Deemed Date of

P leling I ESS e )l 19 October 2015

Frequency of Interest

payment Annual
First Interest Payment Daten October 19, 2016, and subsequently,
October 19 of every year until the Maturity Date/Redemption Date
INCTERT VNG Series of Bonds

DEVA I a iAo \Cli0lgl Actual / Actual

Series 2A
Coupon Rate 7.27%
Tenor (no. of years) 10

| Number of Bonds held (assumed) [
Redemption Date/Maturity Date 19 October 2030
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Cash Flows

Payout Dates

No. of days in
on Period

Amount (in *)

1stInterest Payment
Date

Wednesday, October 19016

7,270.00

2" Interest Payment  Thursday, October 19, 2017 365 7,270.00
Date

39 Interest Payment Friday, October 19, 2018 365 7,270.00
Date

4" Interest Payment Saturday, October 19, 2019 365 7,270.00
Date

5" Interest Payment Monday,October 19, 2020 366 7,270.00
Date

6™ Interest Payment Tuesday, October 19, 2021 365 7,270.00
Date

7" Interest Payment| Wednesday, October 19, 2027 365 7,270.00
Date

8" Interest Payment Thursday, October 19, 2023 365 7,270.00
Date

9" Interest Payment Saturday, October 19, 2024 366 7,270.00
Date

10" Interest Monday, October 20, 2025 366 7,290.00
Payment Date

11™ Interest Monday, October 19, 2026 364 7,250.00
Payment Date

12" Interest Tuesday, October 19, 2027 365 7,270.00
Payment Date

13" Interest Thursday, October 19, 2028 366 7,270.00
Payment Date

14" Interest Friday, October 19, 2029 365 7,270.00
Payment Date

15" Interest Saturday, October 19, 2030 365 7,270.00
Payment Date

Redemption of Saturday, October 19, 2030 1,00,000.00
Principal

Total Cash Flows 2,09,050.00

Series 2B
Coupon Rate

Tenor (no. of years)

7.36%

10

Number of Bonds held (assumed) 100

Redemption Date/Maturity Date

19 October 2025

Cash Flows Payout Dates No. of days in Amount (in *)
Coupon Period
1stInterest Payment| Wednesday, October 19, 2016 366 7,520.00
Date
2" Interest Payment|  Thursday, October 19, 2017 365 7,520.00
Date
39 Interest Payment Friday, October 19, 2018 365 7,520.00
Date
4" Interest Payment Saturday, October 12019 365 7,520.00
Date
5 Interest Payment Monday, October 19, 2020 366 7,520.00

Date
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Cash Flows Payout Dates No. of days in Amount (in *)

Coupon Period

6™ Interest Payment Tuesday, October 19, 2021 365 7,520.00
Date

7™ Interest Payment| Wednesday, October 19, 2021 365 7,520.00
Date

8" Interest Payment Thursday, October 19, 2023 365 7,520.00
Date

9™ Interest Payment Saturday, October 19, 2024 366 7,520.00
Date

10" Interest Monday, October 20, 2025 366 7,541.00
Payment Date

11" Interest Monday, October 19, 2026 364 7,499.00
Payment Date

12" Interest Tuesday, October 19, 2027 365 7,520.00
Payment Date

13" Interest Thursday, October 19, 2028 366 7,520.00
Payment Date

14" Interest Friday, October 19, 2029 365 7,520.00
Payment Date

15" Interest Saturday, October 19, 2030 365 7,520.00
Payment Date

Redemption of Saturday, October 19, 2030 1,00,000.00
Principal

Total Cash Flows 2,12,800.00

Assumptions
1. For the purpose of illustration, it is assumed that only Sundays are non Working Days
2. The Deemed Date @illotment is assumed to be October 19, 2015

3. For Cash Flows under Series 2B, it is assumed that on all the Record Dates, the Bondholder falls in
the Retail Individual Investor Category / Category IV and the Coupon rate remains unchanged at 7.52%

p.a.

Note

1. Fiscal 2016, Fiscal 2020, Fiscal 2024 and Fiscal 2028, being leap years, interest payable on 1st, 5th,
9th and 13thnterest Payment Dates been calculated for 366 days

2. Since the 10tinterest Payment Dats falling on a non Working Day, interest is payable on the next
Working Day along with interest of one additional day.

3. Since interest for an additional day was paid on Ifilrest Payment Daténterest for one day is
deducted from the intest payable on the 11thterest Payment Date

4. The Coupon/ Interest Payments are rourmlddf t o near est rupee as per
mar ket practices’

Cash Flow for Series 111

If any Interest Payment Dafalls on a day that is not a Working Day, the payment shall be made on the
immediately succeeding Working Day along with interest for such additional period. Further, interest for
such additional period so paid, shall be deducted out of the interestepagahe nexinterest Payment

Date If the Redemption Date/Maturity Date (also being thell#stest Payment Datef any Series of

the Bonds falls on a day that is not a Working Day, the redemption proceeds shall be paid on the
immediately preceding ¥tking Day along with interest accrued on the Bonds until but excluding the
date of such payment.
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Set forth below is an illustration for guidance in respect of the day count convention and effect of
holidays on payments. For the purpose of histration, we have considered effect of holidays on
cash flows.

Face value per Bond
(In*) 1,000
Deemed Date of

Allotment (assumed) 19 October 2015

Frequency of Interest

payment Annual
First Interest Payment Daten October 19, 2016, and subsequently,
October 19 of every year until the Maturity Date/Redemption Date g
INCIEN T EVINEACENC Series of Bonds

Day count convention JEASUEIFFNE]

Series 3A
Coupon Rate 7.35%
Tenor (no. of years) 10

| Number of Bonds held (assumed) Y
Redemption Date/Maturity Date 19 October 2035

Cash Flows Payout Dates No. of days in Amount (in *)

Coupon Period

1stInterest Payment Wednesday, October 19, 201 366 7,350.00
2D”%tliterest Payment Thursday, October 19, 2017 365 7,350.00
?[?r?:ﬁterest Payment Friday, October 19, 2018 365 7,350.00
B'?fﬁterest Payment Saturday, October 19, 2019 365 7,350.00
gsfﬁterest Payment Monday, October 19, 2020 366 7,350.00
gsfﬁterest Payment Tuesday, Octobet9, 2021 365 7,350.00
?'?:ﬁterest Payment Wednesday, October 19, 202 365 7,350.00
gf}ﬁterest Payment Thursday, October 19, 2023 365 7,350.00
g‘?fﬁterest Payment Saturday, October 19, 2024 366 7,350.00
?ggelnterest Payment Monday, October 20, 2025 366 7,370.00
?ﬁgelnterest Payment Monday, October 19, 2026 364 7,330.00
?Z‘affelnterest Payment Tuesday, October 19, 2027 365 7,350.00
?ga'felnterest Payment Thursday, October 19, 2028 366 7,350.00
?Z'EelnterestPayment Friday, October 19, 2029 365 7,350.00
?S‘a'felnterest Payment Saturday, October 19, 2030 365 7,350.00
?G‘a'felnterest Payment Monday, October 20, 2031 366 7,370.00
?Ta:?nterest Payment Tuesday, October 19, 2032 365 7,330.00
Date
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Cash Flows Payout Dates No. of days in Amount (in *)
Coupon Period

18" Interest Payment | Wednesday, October 19, 203 365 7,350.00
Date
19" Interest Payment Thursday, October 19, 2034 365 7,350.00
Date
20" Interest Payment Friday, October 19, 2035 365 7,350.00
Date
Redemption of Friday, October 19, 2035 1,00,000.00
Principal

Total Cash Flows 2,47,000.00

Series 3B
Coupon Rate

Tenor (no. of years) 10
Number of Bonds held (assumed) 100

Redemption Date/Maturity Date

Cash Flows

Octoberl9, 2035

Payout Dates

No. of days in
Coupon Period

Amount (in *)

Date

1stInterest Payment Wednesday, October 19, 201 366 7,600.00
gﬁtliterest Payment Thursday, October 19, 2017 365 7,600.00
g?:ﬁterest Payment Friday, October 19, 2018 365 7,600.00
El)”?:ﬁterest Payment Saturday, October 19, 2019 365 7,600.00
gsfﬁterest Payment Monday, October 19, 2020 366 7,600.00
gsfﬁterest Payment Tuesday, October 19, 2021 365 7,600.00
?'?:ﬁterest Payment Wednesday, October 19, 202 365 7,600.00
gsfﬁterest Payment Thursday, Octobet9, 2023 365 7,600.00
gsfﬁterest Payment Saturday, October 19, 2024 366 7,600.00
?S*E?nterest Payment Monday, October 20, 2025 366 7,621.00
?ﬁfsel)nterest Payment Monday, October 19, 2026 364 7,579.00
?Z‘affelnterest Payment Tuesday, October 19, 2027 365 7,600.00
?;Eelnterest Payment Thursday, October 19, 2028 366 7,600.00
?A?*Eelnterest Payment Friday, October 19, 2029 365 7,600.00
?S‘affelnterest Payment Saturday, October 19, 2030 365 7,600.00
?G‘a'felnterestPayment Monday, October 20, 2031 366 7,621.00
?Ta'felnterest Payment Tuesday, October 19, 2032 365 7,579.00
?g*feinterest Payment | Wednesday, October 19, 203 365 7,600.00
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10.3.

Cash Flows Payout Dates No. of days in Amount (in *)

Coupon Period

19" Interest Payment Thursday, October 19, 2034 365 7,600.00
Date
20" Interest Payment Friday, October 19, 2035 365 7,600.00
Date
Redemption of Friday, October 19, 2035 1,00,000.00
Principal

Total Cash Flows 2,52,000.00

Assumptions
1. For the purpose of illustration, it is assumed that only Sundays ak¥erdang Days

2. The Deemed Date of Allotment is assumed to be October 19, 2015

3. For Cash Flows under Series 3B, it is assumed that on all the Record Dates, the Bondholder falls in

the Retail Individual Investor Category / Category IV dmel €oupon rate remains unchanged at 7.60%
p.a.

Note

1. Fiscal 2016, Fiscal 2020, Fiscal 2024, Fiscal 2028 and Fiscal 2032, being leap years, interest payable

on 1st, 5th, 9th, 13th and 17thiterest Payment Dateas been calculated for 366 days

2. Since the 10th and 16tfterest Payment Date falling on a non Working Day, interest is payable on
the next Working Day along with interest of one additional day.

3. Since interest for an additionalydaas paid on 10th and 16lhterest Payment Datenterest for one
day is deducted from the interest payable on the 11th andrit@thst Payment Date

4. The Coupon/ Interest Payments are rourmldd f to nearest rupee as
ma ket practices’

Interest on Application Amounts

10.3.1. Interest on Application Amounts received which are used towards Allotment of Bonds

per

We shall pay interest on Application Amounts on the amount Allotted, subject to deduction of

income tax under the gvisions of the Income Tax Act, as applicable, to any Applicants to
whom Bonds are altted (except for ASBA Applicants) pursuant to fh@nche lissue from

the date of realization of the cheque(s)/demand draft(s) upto one day prior to the Deemed Date

of Allotment, at the rate 0o¥.11% p.a.,7.27% p.a. and7.35% p.a.on Tranchel Series
1A Tranchel Series2A and Tranchd Series3A respectively for Allottees under Category |,
Category Il and Category Il Portion, and at the rat&.86% p.a.,7.52% p.a. and’.60% p.a.
onTranchel SerieslB, Tranchel Serie2B and Tranché Series3B respectively for Allottees

under Category IV Portiorin the event that such date of realization of the cheque(s)/ demand

draft(s) is not ascertainable in terms ohkiag records, we shall pay interest on Application
Amounts on the amount Allotted from thr&¢orking Days from the date of upload of each

Application on the electronic Application platform of the BSE upto one day prior to the Deemed

Date of Allotment, athe aforementioned rate.

A tax deduction certificate will be issued for the amount of income tax so deducted.

We may enter into an arrangement with one or more banks in one or more cities for direct credit
of interest to the account of the Applicants. Alternatively, interest warrants will be dispatched

along with the letter(s) of allotment at the sole risk ofApglicant, to the sole/first Applicant.

I n addition, pl e as eRegulatibns and Poticies-dredgn Bag Actound n
Compliance ActiIFATCAQ)” o0 n 143af the Shelf Prospectus.
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10.3.2. Interest on Application Amounts received which are liable to be refunded

We shall pay interesgit the rate 06 % per annunon Application Amounts which is liable to be
refunded to the Applicanfer anyexcessApplication Amount paid by such Applicants \as

vis the Bonds Allottedother than Application Amounts received after the closure dftheche

| Issue and ASBA Applicantskubject to deduction dhcome tax under the provisions of the
Income Tax Act, a applicable, from the date of realization of the cheque(s)/demand draft(s)
upto one day prior to the Deemed Date of Allotm&we shallalsopay interesat the rate oft

% per annumon Application Amountsin respect of such Applicationghich are either
withdrawn by any Applicant or are rejected on technical growuligect to deduction a@icome

tax under the provisions of the Income Tax Act, as applicable, from the date of realization of the
cheque(s)/demand draft(s) upto one day pgndhe Deemed Oa of Allotment See the section
titled “Issue ProcedureRejection of Applications on pagell0of this Tranche | Prospectus.

In the event that such date of realization of the cheque(s)/ demand draft(s) is not ascertainable
in terms of banking records, we shall pay interest on Application Amounts which are liable to
be refunded from thre@/orking Days from the date of upload efch Application on the
electronic Application platform of the BSE upto one day prior to the Deemed Date of Allotment,

at the aforementioned rate. Such interest shall be paid along with the monies liable to be
refunded. Interest warrants will be dispatcdleeeddited (in case of electronic paymeatdng

with the letter(s) of refund at the sole risk of the Applicant, to the sole/first Applicant.

A tax deduction certificate will be issued for the amount of income tax so deducted.

In addition, please refertoh e S e c t Regulationts and PdidesFbreign Tax Account
Compliance ActiIFATCAQ)” o n 143af the Shelf Prospectus.

11. Redemption

11.1.  The face value of the Bonds will be redeemed at par, on the respgeetieenptiorDates of each of the
Series of Bonds.

11.2.  Procedure for redemption by Bondholders

The procedure for redemption is set out below:

11.2.1. Bonds held in electronic form:
No action is required on the part of Bondholders at the time of maturity of the Bonds.

11.2.2. Bonds heldin physical form:
No action will ordinarily be required on the part of the Bondholder at the time of redemption,
and theRedemptionAmount will be paid to those Bondholders whose names appear in the
Register of Bondholders maintained by our Company oiRtéreord Date fixed for the purpose
of redemption without there being a requirement for the surrender of the physical Consolidated

Bond Certificate(s).

I n addition, pl ease Regulagons andoPolitids EoreigheTast Acoonnt t i t | ed
ComplianceAct (AIFATCAO)” on pagel43of the Shelf Prospectus.

12. Payments
12.1.  Payment of interest on the Bonds
Payment of interest on the Bonds will be made to those Bondholders whose name appears first in the

register of beneficial owners maintained by the Depositories and the Register of Bondholders maintained
by our Company and/or the Registrar to the Issutheasase may be as, on the Record Date.
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12.2. Record Date

The record date for the payment of interest orRedemptiorAmount shallbe the date falling 15 days

prior to the relevant Interest Payment Date on which interest amount or the Redemption Dateg/Maturit
Dates for each Series of Bonds on which the Redemption Amount is due and payable under the terms of
this Tranche | ProspectuB1 case of redemption of Bonds, the trading in the Bonds shall remain
suspended between the Record Date and the Redemptiariritheeevent that the Record Date falls

on a Sunday or a holiday of Depositories or a holiday of our Company, the succeeding Working Day or
a date notified by our Company to BSE shall be considered as the Record Date.

12.3.  Effect of holidays on payments

If any Interest Payment Date falls on a day that is not a Wobkyg the payment shall be made on the
immediately succeeding Working Day along with interest for such additional period. Further, interest for
such additional period so paid, shall be deduotgdf the interest payable on the next Interest Payment
Date. If the Redemption Date/Maturity Date (also being the last Interest Payment Date) of any Series of
the Bonds falls on a day that is not a Working Day, the redemption proceeds shall be pad on th
immediately preceding Working Day along with interest accrued on the Bonds until but excluding the
date of such payment.

12.4.  Whilst our Company will use the electronic mode for making payments, where facilities for electronic
mode of payments are not avaik to the Bondholder or where the information provided by the
Applicant is insufficient or incomplete, our Company proposes to use other modes of payment to make
payments to the Bondholders, including through the dispatch of cheques through a couder aerv
registered post or speed post to the address provided by the Bondholder and appearing in the register of
beneficial owners maintained by the Depositories and the Register of Bondholders maintained by our
Company and/or the Registrar to the Issigethe case may be as, on the Record Date. Our Company
shall pay interesih accordance with the applicable lawsger and above the coupon rate of the Bonds
in the event that such payments are delayed beyond a period of eight days after our Company becomes
liable to pay such amounts.

125, OQur Company’s liability to the Bondholders includ
from theRedemption Dater on dispatch of the amounts paid by way of principal and/or interest to the
Bondholders. Furthequr Company will not be liable to pay any interest, income or compensation of
any kind accruing subsequent to fRedemption Date

13. Manner and mode of payment

13.1.  Manner of payment:

All payments to be made by our Company to the Bondholders shall be made df theyfollowing
manners:

13.1.1. For Bonds applied or held in electronic form:
Bank account details will be obtained from the Depositories for payments. Investors who have
applied or who are holding the Bond in electronic form are advised to immediately upalate t
bank account details as appearing on the records of their Depository Participant. Failure to do so
could result in delays in credit of the payments to investors at their sole risk and neither the Lead
Managers nor our Company shall have any respditgiand undertake any liability for such
delays on part of the Investors.

13.1.2. For Bonds held in physical form
Bank account details will be obtained from the Registrar to the Issue for effecting payments.

13.2.  Modes of payment

The mode of interest/refurRédemptionAmounts shall be undertaken in the following order of
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preference:

13.2.1.

13.2.2.

13.2.3.

13.2.4.

13.2.5.

Direct credit

Applicants having bank accounts with the Refund Bank, as per the Demographic Details received
from the Depositories shall be eligible to receive refunds through direct.c@&aditges, if any,
levied by the Refund Bank for the same would be borne by our Company.

National Electronic Clearing SchemeiNECS0)

The NECS facility is applicable to Applicants having an account at any of the centres notified
by the RBI. This mode ofgyment will be subject to availability of complete bank account details
including the Magnetic Ink Character Recogniti6M({CR”") code as appearing on a cheque
leaf, from the Depositories.

Our Company shall not be responsible for any delay to the Bondhmetmsving credit of interest
or refund orRedemptiomAmount so long as our Company has initiated the payment process in
time.

Real Time Gross SettlemeMiRTGS0)

An Applicant having a bank account with a branch which is RTGS enabled as per the information
available on the website of the RBI and whose payment amount exc2éalehs (or as may be

specified by the RBI from time to time) shall be eligible to recegfend through RTGS,

provided the demographic details downloaded from the Depositories contain the nine digit

MI CR code of the Applicant’s bank which <can
corresponding Indian Financial System Cotld-§C”). Chargesif any, levied by the Refund

Bank for the same would be borne by our Compa
bank receiving the credit would be borne by such Applicant.

Our Company shall not be responsible for any delay to the Bondholdimgazedit of interest
or refund orRedemptiomPAmount so long as our Company has initiated the payment process in
time.

National Electronic Fund Transfer iNEFT0)

Payment of refund shall be undertaken through
NEFT enabled and has been assigned the IFSC, which can be linked to an MICR code of that
particular branch. The IFSC Code will be obtained from the website of RBI as on a date prior to
the date of payment of refund, duly mapped with an MICR code. Wheravépglicant has
registered his MICR number and his bank account number while opening and operating the
beneficiary account, the same will be duly mapped with the IFSC Code of that particular bank
branch and the payment will be made to such Applicant thrthig method. The process flow

in respect of refunds by way of NEFT is at an evolving stage and hence use of NEFT is subject
to operational feasibility, cost and process efficiency and the past experience of the Registrar to
the Issue. In the event NEF3 mot operationally feasible, the payment would be made through
any one of the other modes as discussed in this section.

Our Company shall not be responsible for any delay to the Bondholder receiving credit of interest
or refund orRedemptiorAmount so loig as our Company has initiated the payment process in
time.

Cheques or demand drafts
Payments by cheques or demand drafts shall be made in the name of the Bondholders whose
names appear in the Register of Bondholders as maintained by our Company oe fregistier

of beneficial owners as provided by the Depositories. All cheques or demand drafts as the case
may be, shalll be sent by registered/speed post
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13.3.  Printing of bank particulars

As a matter of precauticaagainst possible fraudulent encashment of refund orders and interest/redemption
warrants due to |l oss or misplacement, the particl
required to be provided for printing on the orders/warrants. Applicatiitheut these details are liable

to be rejected. However, in relation to Applicants who have applied for Bonds in dematerialised form,

these particulars will be taken directly from the Depositories. In case of Bonds held in physical form either

on accounf rematerialisation or transfer, the Bondholders are advised to submit their bank account
details with the Registrar to the Issue before the Record Date, failing which the amounts will be dispatched

to the postal address of the Bondholders. Bank accautitplars will be printed on the orders/warrants

which can then be deposited only in the account specified.

14, Special tax benefits

For the details of tax benefits, see the section titlehitement of Tax Benefitson page28 of this
Tranche IProspectus.

15. Taxation

The Bonds are tax free in nature and the interest on the Bonds will not form part of the total taxable
income of Bondholders. For further details, see the section tile&atement of Tax Benefitson page

28 of theTranche IProspetus | n addi ti on, pl eas eRegulatibns and Poticies he Sec
Foreign Tax Account Compliance AcfiFATCAQ)” o n 148af the Shelf Prospectus

16. Security

The security for the Bonds proposed to be issued, being a charge on the book deb@oaimany by a

first pari passy and/ or any other security, movable or immovable property pursuant to the terms of the
Debenture Trust Deed, to be created within three months of Deemed Date of Allotment, in accordance
with the SEBI Debt Regulations a@bmpanies Act, 2013ur Companydoes not require amgonsents

from any individuals and entities currently holdingpari passucharge on the assets over which the
Security is proposed to be created.

17. Events of default

17.1. The Debenture Trustee at its own di@n may, or if so requested in writing by the holders of not less
than 75% in principal amount of the Bonds then outstanding or if so directed by a special resolution shall
(subject to being indemnified and/or secured by the Bondholders to its saiigfagtve notice to our
Company specifying that the Bonds and/or any particular Series of Bonds, in whole but not in part are
and have become due and repayable at the BadgmptionAmount on such date as may be specified
in such notice, among other thi if any of the events listed in paragraph 17.2 below occur

17.2.  The event of default includes non payment of interest, non redemption etc. The complete list of events
of default shall be as specified in the Debenture Trust Deed.

17.3.  The early Redemption Amouphtyable on the occurrence of an event of default shall be as detailed in
the Debenture Trust Deed.

17.4. If an event of default is continuing, the Debenture Trustee may, with the consent of the Bondholders
obtained in accordance with the provisions of the Deberirrust Deed, and with a prior written notice
to our Company, take action in terms of the Debenture Trust Deed.

17.5.  In case of default in the redemption of Bonds, in addition to the payment of interest and all other monies
payable hereunder on the respextdue dates, our Company shall also pay interest on the defaulted
amounts.

18. Bondholders’ rights, nomination, etc.

18.1.  Rights of Bondholders
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18.2.

Some of the significant rights available to the Bondholders are as follows:

18.1.1. The Company will maintain at its Register®ffice or such other place as permitted by law a
register of Bondholders' Register of Bondholders”) containing such particulars as required
by Section 88 of the Companies A2013. In terms of Section 88 of the Companies 2013,
the Register of Bondidersmaintainedby a Depository for any Bond in dematerialised form
under Section 11 of the Depositories Act will be deemed to be a Register of Bondholders for
this purpose.

18.1.2. The Bonds shall not, except as provided in the Companie2B&8 confer on BonHolders
any rights or privileges available to members of our Company including the right to receive
notices or annual reports of, or to attend and/ or vote,atr  C o ngereenal yneeting(s).
However, if any resolution affecting the rights of Bendholders is to be placed before our
shareholders, such resolution will first be placed before the concerned Bondholders for their
consideration. In terms of Section 136(1) of the Companies28dt3, Bondholders shall be
entitled to a copy of our balaesheet on a specific request made to the Company.

18.1.3. Therights, privileges and conditions attached to the Bonds may be varied, modified and/or
abrogated with the consent in writing of the Bondholders of at least-fibugtds of the
outstanding amount of Bonds or with the sanction of a special resolution passed at a meeting
of the concerned Bondholders. However, in the event that such consent or special resolution
pertains to modify or vary the terms and conditions governing the Bonds, such consent or
resolution shall not be operative against our Company in the event that such consent or
resolution is not acceptable to our Company.

18.1.4. The registered Bondholder or in case of jdiotders, the person whosamestands first in the
Register of Bondholders dné register of beneficial owners, as the case may be, shall be entitled
to vote in respect of such Bonds, either by being present in person or, where proxies are
permitted, by proxy, at any meeting of the concerned Bondholders summoned for such purpose
andevery such Bondholder shall be entitled to one vote on a show of hands and on a poll, his
or her voting rights shall be in proportion to the outstanding nominal value of Bonds held by
him or her on every resolution placed before such meeting of the Bloied$o

18.1.5. Bonds may be rolled over, subject to the consent of the Ministry of Fin@oteand with the
consent in writing of the holders of at least thfeerths of the outstanding amount of the Bonds
or with the sanction of a special resolution passedrageting of the concerned Bondholders
after providing at least 21 days prior notice for suchagér and in accordance with the SEBI
Debt Regulations. Our Company shall redeem the Bonds of all the Bondholders, who have not
given their positive consert the roltover.

The above rights of Bondholders are merely indicative. The final rights of the Bondholders will
be as per the terms of tishelf Prospectyshe Tranche IProspectus and the Debenture Trust
Deed to be executed by our Company with the DelierTrustee.

A special resolution for the purpose of this section is a resolution passed at a meeting of
Bondholders of at least thréeurths of the outstanding amount of the Bonds, present and voting.

Succession

Where Bonds are held in joint names ané of the jointholders dies, the survivor(s) will be recognized

as the Bondholder(s) in accordance with the applicable laws. It will be sufficient for our Company to
delete the name of the deceased Bondholder after obtaining satisfactory evidenceathhiprdvided

that a third person may call on our Company to register his name as successor of the deceased Bondholder
after obtaining evidence such as probate of a will for the purpose of proving his title to the Bonds. In the
event of demise of the sote first holder of the Bonds, our Company will recognize the executors or
administrator of the deceased Bondholders, or the holder of the succession certificate or other legal
representative as having title to the Bonds only if such executor or adninistbdains and produces
probate of will or letter of administration or is the holder of the succession certificate or other legal
representation, as the case may be, from an appropriate court in India. The Board of Directors of our
Company in their absdle discretion may, in any case, dispense with production of probate of will or
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letter of administration or succession certificate or other legal representation.
18.3.  Nomination facility to Bondholders

18.3.1. In accordance with Section 72 of the Companies, 263, tle sole Bondholder or first
Bondholder, along with other joint Bondholders (being individuals) may nominate any one
person (being an individual) who, in the event of death of the sole holder or all tHegloiets,
as the case may be, shall become edtiitethe Bond. A person, being a nominee, becoming
entitled to the Bond by reason of the death of the Bondholders, shall be entitled to the same
rights to which he will be entitled if he were the registered holder of the Bond. Where the
nominee is a minothe Bondholders may make a nomination to appoint any person to become
entitled to the Bonds, in the event of his death, during the minority. A nomination shall stand
rescinded on sale of a Bond by the person nominating. A buyer will be entitled to fnekie a
nomination in the manner prescribed. When the Bond is held by two or more persons, the
nominee shall become entitled to receive the amount only on the demise of all the Bondholders.
Fresh nominations can be made only in the prescribed form avadablequest at our
Company’s administrative office or at such oth

18.3.2. The Bondholders are advised to provide the specimen signature of the nhominee to our Company
to expedite the transmission of the Bond(s) to tbeninee in the event of demise of the
Bondholders. The signature can be provided in the Application Form or subsequently at the time
of making fresh nominations. This facility of providing the specimen signature of the nominee
is purely optional.

18.3.3. In accordace with Section 72 of the Companies Act, 2013, any person who becomes a nominee
under any applicable laws shall on the production of such evidence as may be required by our

Company’s Board or a Committee of Directors, é
€) to register himself or herself as the holder of the Bonds; or
(b) to make such transfer of the Bonds, as the deceased holder could have made.

18.3.4. Notwithstanding anything stated above, Applicants who are allotted bonds in dematerialised
form need not make a separatamination with our Company. Nominations registered with the
respective Depository Participant of the Bondholder will prevail. If the Bondholders require
changing their nomination, they are requested to inform their respective Depository Participant.
For Applicants who opt to hold the Bonds in physical form, the Applicants are require to fill in

the details for *nominees’ as provided in the

1835. Furt her, our Company’'s Board or Committee of I
give notce requiring any nominee of the deceased holder to choose either to be registered
himself or herself or to transfer the Bonds, and if the notice is not complied with, within a period
of 90 days, our Company’s Boar adybamay@ereafter t t ee o
withhold payment of all interests or other monies payable in respect of the Bonds, until the
requirements of the notice have been complied with.

19. Debenture Trustee

19.1.  Our Company has appointed Milestone Trusteeship Private Linhiteattas the Trustee for the
Bondholders. Our Company intends to enter into a Debenture Trust Deed with the Debenture Trustee,
the terms of which will govern the appointment and functioning of the Debenture Trustee and shall
specify the powers, authorities andlligations of the Debenture Trustee. Under the terms of the
Debenture Trust Deed, our Company will covenant with the Debenture Trustee that it will pay the
Bondholders the principal amount on the Bonds on the reld@eémption Datand also that it will
pay the interest due on Bonds on the rate specified undérahehe Prospectus under which Allotment
has been made.

19.2.  The Bondholders shall, without further act or deed, be deemed to have irrevocably given their consent to

the Debenture Trustee or anytéir agents or authorised officials to do all such acts, deeds, matters and
things in respect of or relating to the Bonds as the Trustee may in their absolute discretion deem necessary
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19.3.

20.

20.1.

20.2.

20.3.

20.4.

20.5.

20.6.

20.7.

or require to be done in the interest of the Bondholders. All tiesrand remedies of the Bondholders

shall vest in and shall be exercised by the Debenture Trustee without reference to the Bondholders. No
Bondholder shall be entitled to proceed directly against our Company unless the Debenture Trustee,
having become sodaind to proceed, failed to do so.

The Debenture Trustee will protect the interest of the Bondholders in the event of default by our
Company in regard to timely payment of interest and repayment of principal and they will take necessary
actionatourCompan’ s cost. Further, the Debenture Trustee
are sufficient to discharge the principal amount at all time undeT thixche lissue.

Miscellaneous

Lien

Our Company shall have the right of -t and lien, preseras well as future on the monies due and
payable to the Bondholder or deposits held in the account of the Bondholder, whether in single name or
joint name, to the extent of all outstanding dues by the Bondholder to our Company.

Lien on pledge of Bonds

Subject to applicable laws, our Company, at its discretion, may note a lien on pledge of the Bonds if such
pledge of the Bonds is accepted by any bank, institution or others for any loan provided to the Bondholder
against pledge of such Bonds as part of theifun

Joint-holders

Where two or more persons are holders of any Bond(s), they shall be deemed to hold the same as joint
holders with benefits of survivorship subject to applicable laws.

Sharing of information

Our Company may, at its option, use its ows weell as exchange, share or part with any financial or
other information about the Bondholders available with our Company and affiliates and other banks,
financial institutions, credit bureaus, agencies, statutory bodies, as may be required and reither ou
Company nor its affiliates nor their agents shall be liable for use of the aforesaid information.

Notices

All notices to the Bondholders required to be given by our Company or the Trustee shall be published in
at least one national daily newspaper havinde circulation and/or, will be sent by post/courier to the
registered Bondholders from time to time.

Issue of duplicate Consolidated Bond Certificate(s)

If any Consolidated Bond Certificate is mutilated or defaced it may be replaced by our Cagpansy

the surrender of such Consolidated Bond Certificates, provided that where the Consolidated Bond
Certificates are mutilated or defaced, they will be replaced only if the certificate numbers and the
distinctive numbers are legible.

If any Consolidatd Bond Certificate is destroyed, stolen or lost then on production of proof thereof to
the I ssuer’s satisfaction and on furnishing such
adequate, duplicate Consolidated Bond Certificate(s) shall be issued.

The above requirement may be modified from time to time as per applicable law and practice.

Future borrowing

Our Company shall be entitled at any time in the future during the term of the Bonds or thereafter to
borrow or raise loans or create encumbrancewail of financial assistance in any form, and also to issue
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promissory notes or bonds or any other securities in any form, manner, ranking and denomination
whatsoever and to any eligible persons whatsoever and to change its capital structure itiriualyng

the issue of shares of any class, on such terms and conditions as our Company may deem appropriate,
without requiring the consent of, or intimation to, the Bondholders or the Debenture Trustee in this
connection, subject to the security cover tfoe Bonds being 100% of the principal outstanding on the
Bonds at all points of time during their tenor. Any further security created by our Company on the Security
for the Bonds will be effected in the manner specified in the Debenture Trust Deed.

20.8. Jurisdiction

The Bonds, the Trust Deed and other relevant documents shall be governed by and construed in
accordance with the laws of India. For the purpose offtrasche lissue and any matter related to or
ancillary tothe Tranche lissue, the courts of Nel@elhi, India shall have exclusive jurisdiction.

20.9. Guarantee/Letter of Comfort

TheTranche lissue is not backed by a guarantee or letter of comfort or any other document and/or letter
with similar intent.

20.10. Recall or redemption prior to maturity

The CBDT Notification pursuant to which the Bonds are being offered provides that the tenure of the tax
free bonds shall be 10, 15 or 20 years and does not specifically permit the issuer to buy back or redeem
the Bonds prior to its Maturity Date. Unlessméted by the Gol, our Company will not be able to redeem

or recall the Bonds prior to their Maturity Date.

20.11. Restriction on transfer of Bonds

There are currently no restrictions on transfers and transmission of Bonds and on their consolidation/
splitting except as may be required under applicable statutory and/or regulatory requirements including
the SEBI Debt Regulation§ompanies Act, 1956 ompanies Act, 2013 and RBI regulations and/or as
provided in our Articles of Association. For details of maiovisions of our AoA, please see section

t i t MaéndProvisions of Articles of Association of our Compahy o n 283 theeShelf Prospectus.

20.12. Credit Rating

CRI SI'L has assigned a r at ilongtermborrowicgiptogdamme dfBuA/ St a'tt
Company for an amount upto 50,000 crores for Fiscal 2016, by it letter dated A@ri2015 and

revalidated the said ratingdeits letterdatedJune 23, 2015, August 27, 2015 and September 16, 2015.

ICRA has assigned a ratimgf ICRA] AAA’ to the long term borrowing i
(including bonds and long term bank borrowing) for an amount ug,000 crores for Fiscal 2016, by

its letter dated April 8, 2015 and revalidated the said ratithgits letter datedune 22, 2015, August 31,

2015 and September 17, 20XBARE has assigned its rating of 'CARE AAA' to overall borrowing
programme of our Company for an amount uptd0,000 crores (including short term borrowing
aggregating to 10,000 crores s asublimit) for Fiscal 2016 by its letter dated April 7, 2015 and
revalidated the said ratingdeits letter datedune 22, 2015, August 31, 2015 and September 17, 2015.
Instruments with these ratings are considered to have the highest degree of safety regaetling ti

servicing of financial obligations and such instruments carry lowest crediFoskdetails in relation to

the rationale for theecredit rating, please refer to th&nnexure B to the Shelf Prospectus on pagé3

of the Shelf Prospectus.

20.13. Escrow Mechanism

Please refer tolssue Procedure Payment mechanism for non ASBA Applicariten paged8 of this
Tranche IProspectus.

20.14. Debenture holder Not a Shareholder

The Debenture holders will not be entitled to any of the rights and privileges available to equity and/or
preference shareholders of the Company, except to the extent of the right to receive the annual reports of
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our Company and such other rights as maypfescribed under the Companies Act, 2013 and the rules
prescribed thereunder and the Debt Listing Agreement.
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ISSUE PROCEDURE

This section applies to all Applicants. ASBA Applicants and Applicants applying through the Direct Online
Application Mechanisim(as defined hereinafter) should note that the ASBA process and the Direct Online
Application Mechanism involves application procedures that are different from the procedure applicable to all
other Applicants. Please note that all Applicants are requirgzhtothe full Application Amount or ensure that the
ASBA Account has sufficient credit balance such that the entire Application Amount can be blocked by the SCSB
while making an Applicatiarin case of ASBA Applicants, an amount equivalent to the fulio&tiph Amount

will be blocked by the SCSBs in the relevant ASBA Accounts.

ASBA Applicants should note that they may submit their ASBA Applications to the Members of the Syndicate or
Trading Members only at the Syndicate ASBA Application Locations, or directly to the Designated Branches of the
SCSBs. Applicants other than ASBAplgants are required to submit their Applications to the Members of the
Syndicate or Trading Members (at the application centres of the Members of the Syndicate mentioned in the
abridged prospectyor make online Applications using the online paymerawgay of the BSE.

Applicants are advised to make their independent inv
the investment | imits or maximum number of Bonds tha
i hhTrsaea®lm ospectus

Pl ease note that this section has beeln 2p0r/e2plalr2e dd abtaesde ¢
27, 2012 i sedd RppSEB@HLtL{ odrmheCiprowleadrur e mentioned in
the BSE putting in place the necessary systems and ir
abovementioned circular, including t heApspylsitceamhs oanrsd nial
through the Direct Online Application Mechanism and t
and accordingly is subject to any further clarifica
and/ or corta@aponidaeynclee hée s B8B8&EAd oby SEBUJIi ng SEBI Circu
Cl R/ | MD/ DR/ alt@etd2 6B 8r 29, 2013.

Applicants are advised to carefully rTeraadn cPhheesipbet 6 s Pr
in relation to anTyheprionpfoosrenda tiinovne shtemeort .i s giT™heen f or t
Company, the Registrar to the I ssue, and the Lead M
modi fication orlehbdawesornrapgpliaatabns, whiTmsdainanae locc

i
Prospectus.

Specific attention is drawn to the circular (No. CIR/IMD/DF/18/2013) dated October 29, 2013 issued by SEBI,
which amends the provisions of the Debt Application Circuldhé extent that it provides for allotment in public

issues of debt securities to be made on the basis of date of upload of each application into the electronic book of
the BSE as opposed to the date and time of upload of each such application.dwethieof, and on the date of
oversubscription, however, allotments in public issues of debt securities is to be made on a proportionate basis.

PLEASE NOTE THAT ALL TRADING MEMBERS OF THE DESIGNATED STOCK EXCHANGEWHO

WISH TO COLLECT AND UPLOAD APPLICATION IN THIS TRANCHE | ISSUE ON THE

ELECTRONIC APPLICATION PLATFORM PROVIDED BY THE BSE WILL NEED TO APPROACH THE
BSE AND FOLLOW THE REQUISITE PROCEDURES AS MAY BE PRESCRIBED BY THE BSE.

Please note that as per Para 4 of SEBI Circular No. CIR/CFD/DIL/12/2@1&d September 13, 2012, foaking
Applications by banks on own account using ASBA facility, SCSBs should have a separate account in own name
with any other SEBI registered SCSEMsly sich account shall be used for the purpose of making Application

in public issues and clear demarcated funds should be available in such account for ASBA Applications.

The Members of aitre Goysnipda lcla tneotanbde responsi ble or 1iab
on the part of tradi ntgh mehmb er es gonsciobninleicttyi omf wlhiradir
coll ection and upt blarsla noctéh ®updp loinc atthieo nesl eicnt r oni ¢ appl ic
by the BSE. Further BSE will be responsi hlpeplficrat addte

through Trading Members.

Pl ease note that f or t h aWoprukripnogsted doyfall degsexeludngSundays n, t he
or a holiday of commercial banks in New Delhi, except with reference to Tranche | Issue Period, where
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Working Days shall mean all days, excluding Saturdays, Sundays and public holiday in India. Furthermore,
for the purpose of postranche | Issue Period, i.e. period beginning from Tranche | Issue Closing Date to
listing of the Bonds, Working Days shall maeaall days excluding Sundays or a holiday of commercial banks
in Mumbai or a public holiday in India.

Who can apply?
The following categories of persons are eligible to apply imthache lissue
Category |

Qualified Institutional Buyers as definedSEBI (Issue of Capital and Disclosure Requirements) Regulation, 2009
as amendethcluding:
1 Public Financial Institutions, scheduled commercial banks, multilateral and bilateral development
financial institutions, state industrial developmentporations, which are authorised to invest in the
Bonds;
1 Provident funds and pension funds with minimum corpus28 croresyhich are authorised to invest in
the Bonds;
Insurance companies registered with the IRDA;
Foreign Portfolio Investors'EPI1”), Foreign Institutional InvestorsE11”) and subaccounts (other than
a sub account which is a foreign corporate or foreign individ@alglified Foreign Investors QFIs”),
not being an individuakegistered with SEBI; *#
1 National Investment Fund (set up by resolution no. F. No. 2/3/2@5 dated November 23, 2005 of
the Gol and published in the Gazette of India);
1 Insurance funds set up anthnaged by the army, navy or air force of the Union of India or set up and
managedy the Department of Posts, India;

=a =4

1 Mutual funds registered with SEBI; and

1 Alternative Investment Funds, subject to investment conditions applicable to them under the Securities
and Exchange Board of India (Alternative Investment Funds) Regulations, 2012.

Category Il

1 Companies within the meaning of section 2(20) of the Companies Acf,;2013

1 Statutory bodies/corporations

1 Cooperative banks;

1 Public/ private/ religious/charitable trusts;

91 Limited liability partnerships formed and registered under ghavisions of the Limited Liability
Partnership Act, 2008;

1 Societies in India registered under law and eligible to invest in Bonds;

1 Regional rural banks;

91 Partnership firms in the name of partners; and

1 Any other foreign/ domestic legal entities/ personsag be permissible under the CBDT Notification

and authorised to invest in the Bonds in terms of applicable lafiis.**

* The MCA has, through its circular (General Circular No. 06/2015) dated April 9, 2015, clarifieit tbede wher¢he effective
yield on the bonds is greater than the prevailing yield of one year, three year, five year or ten year Government Secutity closest
the tenor of the loan, there is no violation of selgtion (7) of section 186 of the Companies Act, 2013.

Category 111

The fdlowing Investors applying for an amount aggregating to abdv@lakhs across all Series of Bond$ianche
| Issue:

Resident Indian individuals;

QFIs and FPlIs being individuals;**

Eligible NRIs on a repatriation or neirepatriation basis; and
Hindu Undivided Families‘HUF”) through the Karta.

=A =4 =4 =4
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Category IV

The following Investors applying for an amount aggregating to up to and includifglakhs across all Series of
Bonds inTranche lissue:

Resident Indian individuals;

QFIs and FPIs beirigdividuals;** #

Eligible NRIs on a repatriation or neirepatriation basis; and
Hindu Undivided Families through the Karta.

** Please refer to section titlefiRisk Factorsi Our Company will be unable to redeem or buy back the Bonds
issued to FPIs, QFls, Flls (togethefiRFPIs0) in the event that listing of the Bonds on the BSE is not completed
within 15 days of the issuanéeon page44 of the Shelf Prospectus

Pl ease r ef er ReguatiosseandtPoliciesF a1 ¢ il gl Tax Account Comprdiance
pagel43of the Shelf Prospectus.

Participation of any of the aforementioned categories of persons or entities is subject to the applicaile statu
and/or regulatory requirements in connection with the subscription to Indian securities by such categories of persons
or entities

An RFPland Eligible NRI or any other nomesidentApplicant applying in théranche lissue must not be (i)
based in the United States of Ameritd$A”), and/or, (ii) domiciled in the USA, and/or, (iii) residents/citizens of
the USA, and/or, (iv) subject to any taxation laws of the USA.

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory
permissions/consents/approvals in connection with applying for, subscribing to, or seeking allotment of
Bonds pursuant to the Tranche I Issue.

The Lead Mangers and their respective associates and affiliates are permitted to subscrifgame¢he lissue.

The information below is given for the benefit of Applicants. Our Company and the Lead Managers are not liable
for any amendment or modification or clgas in applicable laws or regulations, which may occur after the date of
this Tranche IProspectus.

How to apply?
Availability of the Abridged Prospectus and Application Forms

Please note that there is a single Application Form for ASBA Applicants as well as non-ASBA Applicants
who are persons resident in India. There is a separate Application Form for Applicants (ASBA Applicants
and non-ASBA Applicants) who are RFPIs and Eligible NRIs applying for Bonds on repatriation or a non-
repatriation basis.

Copies of theAbridged Prospectus containing the salient featurethisfTranche IProspectus together with
Application Forms may be obtained from our Registered Office, #zel IManagers, the Consortium Members
and the Designated Branches of the SCSBs. Additionallyrdweche IProspectuand the Application Forms will
be available

i for download on the website of the BSE at www.bseindia.com and the websites of the Lead Managers at
www.edelweissfin.com,  www.akcapindia.com www.rrfinance.com/www.rrfcl.com  and
www.karvy.comrespectively

ii. at the designated branches of the SCSB & the Members of the Syndicate at Syndicate ASBA location.

Electronic Application Forms will also be available on the website of the BS$perlink to the website dhe
BSE for this facility will be provided on the website of the Lead Managers & SCSBs.

Trading Members can download Application Forms from the website &3BkeFurther, Application Forms will
also be provided to Trading Members at their request.
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Theprescribed colour of the Application Form for the Applicants is as follows:

Categor Colour of the Application Form
Resident Indians (ASBA and n@xSBA Applicants) White
RFPIs Eligible NRIsand any other neresident Applicani Blue
across all Categorie@pplying on a repatriation as well |
nonrepatriation basis)

Methods of Application

An eligible investor desirous of applying in tfieanche lissue can make Applications by one of the following
methods

1. Applications through the ASBA process)d
2. Non-ASBA Applications.

Note i Applicants are requested to note that in terms of the Debt Application Circular, SEBI has mandated issuers
to provide, through aecognized stock exchange which offers such a facility, an online interface enabling direct
application by investors to a public issue of their debt securities with an online payment fabiigc{ Online
Application Mechanisnd). In this regard, SEBI has, through the Debt Application Circular, directed recognized
stock exchanges in India to put in necessary systems and infrastructure for the implementation of the Debt
Application Circular and the Direct Online Application Meclwm. In the event thahe BSEputs in necessary
systems, infrastructure and processes in place so as to enable the adoption of the Direct Online Application
Mechanism prior to th@ranche lissue Opening Date, we shall offer eligible investors desiroapmying in the
Tranche lissue the option to make Applications through the Direct Online Application Mechanism.

If such systems, infrastructures or processes are put in place BSB@rior to the filing of theTranche |
Prospectus, the methods and procedure for relating to the Direct Online Application Mechanism shall be suitably
updated in théfranche IProspectus, as the case may be. However, if such systems, infrastructures or processes
are put in place by the Stocké&hanges after filing of th&anche IProspects but prior to theTranche llssue
Opening Date, the methods and procedure for relating to the Direct Online Application Mechanism shall be widely
disseminated by us through a public notice in a reputed meitaily newspaper.

Applications through the ASBA process
Please note that application through ASBA is optional for all categories of Applicants.

Applicants who wish to apply through the ASBA process by filling in physical Application Form will have to
select the ASBA mechanism in Application Form and provide necessary dAggilicants can submit their
Applications through the ASBA process by mitling the Application Forms to the Designated Branch of the
SCSB with whom the ASBA Account is maintained or through the Members of the Syndicate or Trading Members
(ASBA Applications through the Members of the Syndicate and Trading Members shall fierdieaeferred to

as the"Syndicate ASBA”), prior to or on theéTranche lissue Closing DateASBA Applications through the
Members of the Syndicate and Trading Members is permitted only at the Syndicate ASBA Application
Locations (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur, Bangalore, Hyderabad, Pune,
Vadodara and Surat). Kindly note that Application Forms submitted by ASBA Applicants to Members of the
Syndicate and the Trading Members atSadicate ASBAApplication Locationswill not be accepted if the SCSB

with which the ASBA Account, as specified in the Application Form is maintained has not named at least one
branch at that location for the Member of the Syndicate or the Trading Members to deposit the épHarai

(A list of such branches is available dtttp://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised
Intermediariel

Those Applicants who wish to appiyrough the ASBA process by filling in physical Application Form will have

to select the ASBA mechanism in Application Form and provide necessary details. The filled in Application Form
containing instructions to SCSB to block the Application Amount sfeatlubmitted to the designated branches of

the SCSBs. The ASBA Applications can also be submitted with the Member of the Syndicate at the Syndicate
ASBA Centres (only in Specified Centres) or with the Trading Members ddbgnatedstock Exchange, who
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shall in turn upload all such details of the Applicant that is required for the purpose of allotment based on the ASBA
Application Form on the platform of ti#&SEand forward the same to the SCSBs, in accordance with the circulars
issued by SEBI in this gard from time to time. The Members of Syndicate and Trading Membersxésignated

Stock Exchange shall accept ASBA Applications only at the Syndicate ASBA Centres and should ensure that they
verify the details about the ASBA Account and relevant S@&® to accepting the Application Form.

Care should be taken that such Application Forms should bear the stamp of the relevant SCSB, Members of the
Syndicate or trading members of thesignatedtock Exchange, otherwise they will be rejected.

Members 6the Syndicate and Trading Members shall, upon receipt of Application Forms from ASBA Applicants,
upload the details of these Application Forms to the online platform BSE&and submit these Application Forms
with the SCSB with whom the relevant ASB¥ecounts are maintained in accordance with the Debt Application
Circular.The SCSB shall block an amount in the ASBA Account equal to the Application Amount specified in the
Application Form.

ASBA Applications in electronic mode will only be availablewiiuch SCSBs who provide such an electronic
facility. In case of ASBA Applications in such electronic form, the ASBA Applicant shall submit the Application
Form with instruction to block the Application Amount either through the internet banking fawggitplale with

the SCSB, or such other electronically enabled mechanism for applying and blocking funds in the ASBA Account
held with SCSB, as would be made available by the concerned SCSB.

In case of ASBA Application in physical mode, the ASBA Applicamlssubmit the Application Form at the
relevant Designated Branch of the SC3Be Application forms in physical mode, which shall be stamped can
also be submitted to the Members of the Syndicate & the Trading Members at the Syndicate ASBA Application
location. The Designated Branch shall verify if sufficient funds equal to the Application Amount are available in
the ASBA Account, as mentioned in the ASBA Application, prior to uploading such ASBA Application into the
bidding platform of the stock exchangp(If sufficient funds are not available in the ASBA Account, the
respective Designhated Branch shall reject such ASBA Application and shall not upload such ASBA Application
in the bidding platform of the stock exchange(s). If sufficient funds are awilatthe ASBA Account, the
Designated Branch shall block an amount equivalent to the Application Amount and upload details of the ASBA
Application in the bidding platform of the stock exchange(s). The Designated Branch of the SCSBs shall stamp
the Applicaton Form.

Applications are liable to be rejected, wherein the SCSBs are not able to block the funds for Application Forms
which have been uploaded by the Member of the Syndicate or Trading Members [dsigeatedStock
Exchange due to any reason.

Our Gompany, our Dectors, affiliates and their respective directors and officers, Lead Managers and the Registrar
shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation to ASBA
Applications accepted by SCSBs and Tradingrders, Applications uploaded by SCSBs, Applications accepted

but not uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.
It shall be presumed that for Applications uploaded by SCSBs, the Application Anasubeén blocked in the
relevant ASBA Account. Furtheal grievances against Trading Members in relation td'thache lissue should

be made by Applicants directly the BSE

Please note that you cannot apply for the Bonds through the ASBA process if you wish to be allotted the
Bonds in physical form.

Non-ASBA Applications
(i) Non- ASBA Applications for Allotment of th& o rs th dematerialised form

Applicants may submit duly filled in Application Forms either in physical or downloaded Application Forms to the
Members of the Syndicate the Trading Memberaccompanied by account payee cheques/ demand drafts prior
to or on theTranche lissue Closindate. The Members of the Syndicate and Trading Members shall, upload the
nonASBA Application on the online platform of tlBSE from 10:00 am till 5:00 pmfollowing which they shall
acknowledge the uploading of the Application Form by stamping the ackdgmikent slip with the date and
returning it to the Applicant. This acknowledgment slip shall serve as the duplicate of the Application Form for the
records of the Applicant and the Applicant should preserve this and should provide the same for anggrievanc
relating to their Applications.
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Upon uploading the Application on the online platform of the BSEMbambers of the Syndicatend Trading
Members will submit the Application Forms, along with tietevantpayment instrumentécheque or demand
drafts)to the Escrow Collection Banks, which will realise the payment instrument, and send the Application details
to the RegistrarThe Members of the Syndicate/ Trading Members are requested to note that all payment
instruments are required to be banked witly ¢ime designatedbanking branches of the Escrow Collection Banks,
details of which will be available at the websites of the Lead Managerewat.edelweissfin.com,
www.akcapindia.comwww.rrfinance.com/www.rrfcl.con andwww.karvy.com respectivelyA link for the said
websites will be available at the websitale BSEat www.bseindia.com)Accordingly, Applicants are requested

to note that they must submit Application Forms to Trading Members who are located in towns/ cities which have
at least one banking branch of the Escrow Collection Baries Registrar shall match the Applicationailstas
received from the online platform tfie BSE with the Application Amount details received from the Escrow
Collection Banks for reconciliation of funds received from the Escrow Collection Blan&ase of discrepancies
between the two data basd® tetails received from the online platform of B&E will prevail. Upon Allotment,

the Registrar will credit th® o 13 ¢h the demat accounts of the successful Applicants as mentioned in the
Application Form

Please note that neither our Company, neibmbers of the Syndicataor the Registrar shall be responsible for
redressal of any grievances that Applicants may have in regard to thsSB@#Applications made to the Trading
Members, including, without limitation, relating to nrapload of the Aplications data. All grievances against
Trading Members in relation to ti@anche lissue should be made by Applicants to the BSE.

(i) Non- ASBA Applications for Allotment of thé& o rs ah physical form

Applicants can also apply for Allotment of tBeo 18 th physical form by submitting duly filled in Application
Forms to the Members of the Syndicate or the Trading Members, along with the accompanying account payee
cheques or demand drafts representing the full Application Amount and KYC documentsfasispee sections

titted “Issue Procedurd Applications by various Applicant Categoriegnd “Issue Procedure Additional
instructions specific for Applicants seeking Allotment of tiBeo s th physical forni on page 92 and106,
respectivelyof this Tranche |IProspectusThe Members of the Syndicate and Trading Members shall, upon
submission of the Application Forms to them, verify and check the KYC documents submitted by such Applicants
and upload details of the Application on the online platforihefBSE, following which they shall acknowledge

the uploading of the Application Form by stamping the acknowledgment slip with the date and returning it to the
Applicant. This acknowledgment slip shall serve as the duplicate of the Application Form fecdhds of the
Applicant and the Applicant shall preserve this and should provide the same for any queries relating to non
Allotment of B o s ith theTranche lissue.

Upon uploading of the Application details, theembers of the Syndicatand Trading Members will submit the
Application Forms, along with the payment instruments to the Escrow Collection Banks, which will realise the
payment instrument, and send the Application Form and the KYC documents to the Registrar. The Registrar shall
check the KYC documents submitted and match Application details as received from the online platifierm of
BSE with the Application Amount details received from the Escrow Collection Banks for reconciliation of funds
received from the Escrow Collection ildes. In case of discrepancies between the two data bases, the details
received from the online platform of the BSE will prev@ithe Members of the Syndicate/ Trading Members are
requested to note that all Applicants are required to be banked with ohbrtkiag branches of Escrow Collection
Banks, details of which will be available at the websites of the Lead Manage&revabkcapindia.com
www.edelweissfin.comywww.karvy.comand www.rrfinance.com/www.rrfcl.com, respectivel link for the

said websites will be available at the website of the BSE at www.bseindiafdmmordingly, Applicants are
requested to note that they must submit Application Forms to Trading Members who are located in towns/ cities
which have at least one banking branch of the Escrow Collection Bdpks Allotment, the Registrar will
dispatchB o thCertificates to the successful Applicants to their addresses as provided in the Application Form
Please note that, in the event that KYC documents of an Applicant are not in order, the Registrar will

withhold the dispatch of Bond Certificates pending receipt of complete KYC documents from such
Applicant. In such circumstances, successful Applicants should provide complete KYC documents to the
Registrar at the earliest.

Please note that in such an event, any delay by the Applicant to provide complete KYC documents to the
Registrar will be at the Applicant’s sole risk and neither our Company, the Registrar, the Escrow Collection
Banks, or the Members of the Syndicate, will be liable to compensate the Applicants for any losses caused to
them due to any such delay, or liable to pay any interest on the Application Amounts for such period during
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which the Bond Certificates are withheld by the Registrar. Further, our Company will not be liable for any
delays in payment of interest on the Bonds allotted to such Applicants, and will not be liable to compensate
such Applicants for any losses caused to them due to any such delay, or liable to pay any interest for such
delay in payment of interest on the Bonds.

Applicants must use only CTS compliant instruments and refrain from using NON-CTS 2010 instruments
for payment of the Application Amount.

Members of the Syndicate or Trading Members are also required to ensure thpplibems are competent to
contract under the Indian Contract Act, 1872 including minors applying through guardians, at the time of acceptance
of the Application Forms.

To supplement the foregoing, the mode and manner of Application and submission ichtikpplForms is
illustrated in the following chart.

Mode of Application To whom the Application Form has to be submitted
Direct Online Online submission through the online platform and online payment facility off
Applications by BSE.
ASBA Applications If using a physical Application form:

(i) to the Members of the Syndicate only at the Syndicate ASBA Applica
Locations; or

(ii) to the Designated Branches of the SCSBs where the ASBA Account is
mairtained;or

(i) to Trading Membersnly at the Syndicate ASBA Application Locations.

Non ASBA | (i) to theMembers of the Syndicgter
Applications
(ii) to Trading Members.

The Applicant applying under the ASBA Process agrees to block the entire amount payable on Application with
the submission of the Application Form, by authorizing the SCSB to block an amount, equivalent to the amount
payable on Application, in an ASBA Account.

After verifying that sufficient funds are available in the ASBA Account, details of which are providad in

Application Form or through which the Application is being made in case of electronic ASBA Application, the

SCSB shall block an amount equivalent to the amount payable on Application mentioned in the Application Form

until it receives instructions frorie Registrar. Upon receipt of intimation from the Registrar, the SCSBs shall
transfer such amount as per the Registrar’s instruct.i
into the Public Issue Account maintained by us as per the prosisioSection 40 of the Companies Act, 2013.

The balance amount remaining after the finalisation of the Basis of Allotment shall be unblocked by the SCSBs

on the basis of the instructions issued in this regard by the Registrar to the Issue to the gc3pER.

The SCSB may reject the Application at the time of acceptance of Application Form if the ASBA Account with
the SCSB, details of which have been provided by the Applicant in the Application Form, does not have sufficient
funds equivalent to the auant payable on Application mentioned in the Application Form. Subsequent to the
acceptance of the Application by the SCSB, the Registrar would have a right to reject the Application only on
technical grounds.

In the event of withdrawal or rejection of Application Form or for unsuccessful Application Forms, the Registrar
shall give instructions to the SCSB to unblock the Application Amount in the relevant ASBA Account within
twelve (12) Working Days of ranche lissue Closing Date.

Minimum Application Size

Applications are required to berfa minimum of 5 bonds across all Series of Bonds and multiples of 1 Bond
thereafter.
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APPLICATIONS BY VARIOUS APPLICANT CATEGORIES
Applications by RFPIs "

A Fll who purchases the Bonds under thianche lissue shall make the payment for purchase of such securities
either by inward remittance through normal banking channels or out of funds held in Foreign Currency Account
or Nonresident Rupee Account maintained hwlsRFPIwith a designated branch of an authorized dealer in
terms of the applicable regulations governing the same. Provided that an FHamcsuint may continue to buy,

sell or otherwise deal in securities subject to the provisions of the SEBI (fr®witjolio Investors) Regulations,

2014 (FPI Regulations™), till the expiry of its registration as a Fll (till the expiry of the block of three years) or
sub-account, or until he obtains a certificate of registration as FPI, whichever is earlier.

A RFPI (including all QFls and FPIs¥ho purchases the Bonds under fhifanche lissue shall make payment
through its designated bank being a branch of a bank authorized by the Reserve Bank of India through a foreign
currency denominated account and spewdaresident before making any investments in India.

Applications byRFPIsfor Allotment of theB o s oh physical form must be accompanied by certified true copies
of (i) its SEBI registration certificate; (ii) an inward remittance certificate; (iii) a resolution authorising investment
in the Bonds; and (iii) specimen signatures of authorised persons.

Investments by RFPIs and Flls

Investments byRFPIsin the Tranche lissue will be restricted by various circulars issued by SEBI and RBI
providing for corporate debt limits. In particular, the SEBI circular bearing reference No. CIR/IMD/FIIC/6/2013,
datedApril 1, 2013 provides that the following categories of debt limits shall be merged into a single category
named ‘Corporate Debt’

Corporate debt Old for Flls (US$ 20 billion).

Corporate debt Old for QFIs (US$ 1 billion).

Corporate debt Long Term US$ 5 billion).

Corporate debt in relation to the long term infrastructure sector (US$ 12 billion).

Investment by QFls in debt mutual fund schemes which invest in the infrastructure sector (US$ 3 billion).
Investment in Infrastructure Debt Funds (US$illlon).

ouhrwNE

The combined limit for Flis in the Corporate Debt category is US$ 51 billion, as provided in the table below.

Type of Instrument Investment Eligible Investors Remarks

cap (US$
o]111Te]4)
Government Debt Flls and QFls

Eligible investors may invest in Treasury Bil
only up to US$ 5.5 billion within the limit of US
25 billion

Corporate Debt 51 | Flls and QFls Eligible investors may invest in Commerci
Papers only up to US$ 3.5 billion within the lim
of US$ 51 hillion

The RBI has, through its circular (bearing RBI/2a1®2530) dated June 12, 2013, enhanced the limit for
investment by FlIs in the Governmediebt (long term) category by US$ 5 billion to US$ 30 billiS&EBI vide
circular dated April 07, 2014, bearing CIR/IMD/FIIC/8/2014, changed certain investment conditions and
introduced restrictions for FII/QFI investments in Government debt secufitiescombined limit for Flis in the
Corporate Debt category remains same as US$ 51 biigoprovided in the table below:

Type of Instrument Investment Eligible Investors REINES
cap (US$
billion

Government Debt 20 | Flls and QFls Available on demandEligible investors ma
invest only in dated securities of resid
maturity of one year and above, and exist
investment in Treasury Bills will be allowed
tapper off on maturity/sale
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Type of Instrument Investment Eligible Investors EEMES

cap (US$

billion)
Government Debt 10 | Flls and QFIs Available on demand for FlIs registered wi
SEBI as Sovereign Wealth Funds, Multilate
Agencies, Endowment funds, Insurance fun
Pension Funds and Foreign Central Barn
Eligible investors may invest only in datg
securities of residual maturity of ernyear and

above.
Corporate Debt 51| FlIs, QFls, and Long| Available on demand. Eligible investors m
terms investorg invest in Commercial Papers only upto US§

registered with SEBI billion within the limit of US$ 51 billion.
— Sovereign Wealth

Funds (SWFs)
Multilateral
Agencies, Pension
Insurance/
Endowment Funds|
Foreign Central
Banks

The RBI has, through its circular (bearing RBI/2a151145) dated July 23, 2014 enhanced the limit for
investment byRFPIs in the Government debt (long term) category by US$ 5 billion by correspondingly reducing
the amount available to long term investor from US$ 10 billion to US$ 5 billion within the overall limit of US$
30 billion. In terms of the aforesaid RBI circuldigtchanges are summarized below:

a)

b)

d)

e)

The incremental investment limit of US$ 5 billion shall be required to be invested in Government bonds
with a minimum rsidual maturity of three years.

All future investment against the limit vacated when the current investment BFRhruns of either
through sale or redemption shall also be required to be made in Government bonds with a méeiduah r
maturity of three years

There will be no lockn period andRFPIs shall be free to sell the securities (including that are presently
held with less than three years of residual maturity) to the domestic investors. Through its circular (bearing
CIR/IMD/FIIC/1/2015) dated February 3, 2015, SEBI had cledngertain investment conditions and
introduced restrictions for FPIs investments in Government debt securities. In terms of the aforesaid SEBI
circular, the changes are summarized below:

0] All future investments within the US$ 51 billion corporate debitlicategory, including the
limits vacated when the current investment by an FPI runs off either through sale or redemption,
shall be required to be made in corporate bonds with a minimum residual maturity of three

years;
(i) FPIs shall not be permitted tavest in liquid and money market mutual fund schemes;
(iii) There will, however, be no loek period and FPIs shall be free to sell the securities (including

those that are presently held with less than three years residual maturity) to domestic investors.

Through its circular (bearing CIR/IMD/FI1&C/18/2012) dated July 20, 2012, SEBI had permitted QFIs to
invest in those debt mutual fund schemes that hold at least 25% of their assets (either in debt or equity or
both) in the infrastructure sector under the UBSdillion investment limit for debt mutual fund schemes.
These schemes were required to invest in infrastructure debt having a minimum residual maturity of 5
years. This restriction of 5 years residual maturity has been removed while the restrictimacs Biitial

maturity has been introduced.

All the above changes in logk, initial maturity and residual maturity requirements shall apply for
investments by Flls and St&kccounts in debt securities to be made after the date of the circular.

Applications by NRIs"

We propose to issue Bonds to Eligible NRIs on a repatriable as well aspamniable basis. Eligible NRI
Applicants should note that only such Applications as are accompanied by payment in Indian Rupees only shall
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be considered for Allotnm. An Eligible NRI can apply for Bonds offered in tifieanche lissue subject to the
conditions and restrictions contained in the Foreign Exchange Management (Borrowing or Lending in Rupees)
Regulations, 2000, and other applicable statutory and/or regulet¢quirements including the interest rate
requirement as provided in the CBDT Notification. Allotment of Bonds to Eligible NRIs shall be subject to the
Application Amounts paid by the NRI as described below:

1. Incase of Eligible NRIs applying on repatriation basis: If the Application Amounts are received either
by inward remittance of freely convertible foreign exchange through normal banking channels i.e. through
rupee denominated demand drafts/ cheques drawn on a bank in India or by transfer oélflimalghie
investor‘s rupee denominat ed “NRE' 6 koreigrs Cuirencg NonNon Re
Resident {(FCNR”) Account/ any other permissible account in accordance with FEMA, maintained with a
RBI authorised dealer or a RBI authorised banlkha.

2. In case of Eligible NRIs applying on non-repatriation basis: If the Application Amounts are received
either by inward remittance of freely convertible foreign exchange through normal banking channels i.e.
through rupee denominated demand drafts/ cheques drawn on a bank in India or by transfer of funds held in
the inv e s tropee denominated accounts iNonresident Ordinary“(NRO”) account/ NRE account/
FCNR Account/ Non Resident Special Rup&8lIRSR”) Account/ any other permissible account in
accordance with FEMA maintained with a RBI authorised dealer or a RBbd@sed bank in India.

Applications by Eligible NRIs (applying either on a repatriation or a nompatriation basis) should be
accompanied by (i) a bank certificate confirming that the demand draft in lieu of the Application Money has been
drawn on arNRE account; and (ii) if such Eligible NRI is a Person of Indian Origfi@”), a PIO card.

“The Issuer does not make any representations and does not guarantee eligibility of any foreign investor,
including, inter alia, RFPIs, and Eligible NRIs for investment into the Tranche | Issue either on a
repatriation basis or on a non-repatriation basis. All foreign Investors have to verify their eligibility and
ensure compliance with all relevant and applicable notifications issued by the RBI and extant guidelines as
well as all relevant and applicable guidelines, notifications and circulars by SEBI pertaining to their
eligibility to invest in the Bonds at the stage of investment in this Tranche | Issue, at the time of remittance
of their investment proceeds as well as at the time of disposal of the Bonds. The Issuer will not check or
confirm eligibility of such investments in the Tranche | Issue.

Issue and Allotment of Bonds to NRI Applicants

Our Company confirms that:

i. the rate of interest on each series of Bonds does not exceed the prime lending rate of the State Bank of India
as on the date on which the resolution approvingthache lissue was passed by our Board, plus 300 basis
points;

ii. the period for redemptiorf@ach Series of Bonds will not be less than 3 years;

iii. we do not and shall not carry on agricultural /plantation /real estate business/ trading in Transferable
Development Rights and does not and shall not act as Nidhi or Chit Fund Company;

iv. We will file the following with the nearest office of the Reserve Bank, not later than 30 days from the date:

(a) of receipt of remittance of consideration received from Eligible NRIs in connection witlighehe
| Issue, full details of the remittances received, namely

0] a list containing names and addresses of each NRI Applicant who have remitted funds for
investment in the Bonds on noepatriation basis and repatriation basis;

(i) amount and date of receipt of remittance and its rupee equivalent; and
(iii) names and addresses of Authorised Dealers through whom the remittance has been received;

Please note that Application Amounts for the Bonds has to be paid in cheques or demand drafts
only, in Rupee denominated currency only; and
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(b) of closure of thérande lIssue, full details of the monies received from NRI Applicants, namely:

0] a list containing names and addresses of eachAN&tee and number of Bonds issued to each
of them on nosrepatriation basis and repatriation basis, and

(i) a certificate from our Compliance Officer that all provisions of the FEMA, and rules and
regulations made thereunder in connection withTitaemche lIssueof the Bonds have been duly
complied with.

We further confirm that the monies received frRfPIls ard Eligible NRIs who are Allotted Bonds pursuant to
theTranche lissue, will not be utilised for any investment, whether by way of capital or otherwise, in any company
or partnership firm or proprietorship concern or any entity, whether incorporated or not, or for the purpose of re
lendingexcept for on lending/ Feendng to infrastructure sector in terms of RBI circular bearing no. A.P (DIR
Series) circular no. 81 dated December 24, 2608 further details, including details of utilization of funds, see
the section titled Objects of this Tranche | Issieon page25 of this Tranche IProspectus.

Applications by Mutual Funds

A mutual fund scheme cannot invest more than 15% of its NAV in debt instruments issued by a single company
which are rated not below investment grade by a credit rating agency authoigsery tout such activity. Such
investment limit may be extended to 20% of the NAV of the scheme with the prior approval of the board of trustees
and the board of asset management company.

A separate Application can be made in respect of each schemendi@nrutual fund registered with SEBI and

such Applications shall not be treated as multiple Applications. Applications made by the AMCs or custodians of
a Mutual Fund shall clearly indicate the name of the concerned scheme for which the Applicaiiog isdake.

An Applications Forms by a mutual fund registered with SEBI for Allotment oBtleers th physical form must

be also accompanied by certified true copies of (i) its SEBI registration certificates (ii) the trust deed in respect of
such mutual fundii) a resolution authorising investment and containing operating instructions and (iii) specimen
signatures of authorized signatories. Failing this, our Company reserves the right to accept or reject any Application
from a Mutual Fund for Allotment of @B o 18 it physical form in whole or in part, in either case, without assigning

any reason therefor

Application by Scheduled Commercial Banks

Scheduled Commercial Banks can apply in ffianche lissue based upon their own investment limits and
approvals. Applications by them for Allotment of tBeo 1 th physical form must be accompanied by certified
true copies of (i) a board resolution authorising investméiilts; letter of authorisation; (Ji Charter Document;

and (iv) PAN Card . Failing this, our Company reserves the right to accept or reject any Application for Allotment
of theB o 18 th physical form in whole or in part, in either case, without assigning any reason therefor

Application by Insurance Companies registered with the IRDA

In case of Applications for Allotment of tlR20 18 ith physical form made by an insurance company registered with
the IRDA, a certified copy of its certificate of registration issued by IRDA must be lodged along with Application
Form. The Applications must be accompanied by certified copies of (i) itsoké&whum and Articles of
Association; (ii) a power of attorney (iii) a resolution authorising investment and containing operating instructions;
(iv) specimen signatures of authorized signatories; (v) any Act/Rules under which they are incorporated; and (vi)
registration documents (i.e. IRDA Registration). Failing this, our Company reserves the right to accept or reject
any Application for Allotment of th& o 1 oh physical form in whole or in part, in either case, without assigning
any reason therefor

Indian Scientific and/or industrial research organizations, which are authorized to invest in Bonds

The application must be accompanied by certified true copies of: (i) Any Act/Rules under which they are
incorporated; (ii) Board Resolution authorising éstments; and (iii) Specimen signature of authorized person.
Failing this, our Company reserves the right to accept or reject any Applications for Allotment of Bonds in physical
form in whole or in part, in either case, without assigning any reason therefo

Applications by Alternative Investments Funds
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Applications made bgn Alternative Investments Furaligible to invest in accordance with the Securities and
Exchange Board of India (Alternate Investment Funds) Regulations, 2012, for AllotmenBoithein physical

form must be accompanied by certified true copiegipthe SEBI registration certificate of such Alternative
Investment Fundi) a resolution authorising the investment and containing operating instructions; and (ii)
specimen signates of authorised persons. Failing this, our Company reserves the right to accept or reject any
Applications for Allotment of the Bonds in whole or in part, in either case, without assigning any reason thereof.
Alternative Investment Funds applying for Atleent of the Bonds shall at all time comply with the conditions

for categories as per their SEBI registration certificate and the Securities and Exchange Board of India (Alternate
Investment Funds) Regulations, 2012.

Applications by Public Financial Institutions authorized to invest in the Bonds

Applications by Public Financial Institutions for Allotment of 8@ 13 ith physical form must be accompanied by
certified true copies of (i) any Act/rules under which such Applicant is incorporated; (ii) a resolution of the board
of directors of such Applicant authorising investments; and (iii) specimen signature of adhpmigons of such
Applicant. Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the
B o s h physical form in whole or in part, in either case, without assigning any reason therefor

Applications made by companies, Limited Liability Partnerships and bodies corporate registered
under applicable laws in India

Applications made by companies, Limited Liability Partnerships and bodies corporate for AllotmenB af thed

in physical form must be accompanied leytified true copies of: (i) any Act/rules under which such Applicant is
incorporated; (ii) a resolution of the board of directors of such Applicant authorising investments; and (iii) specimen
signature of authorized persons of such Applicant. Failing disCompany reserves the right to accept or reject
any Applications for Allotment of thB o 13 th physical form in whole or in part, in either case, without assigning
any reason therefor

Applications under a power of attorney

In case of Applicationsnade pursuant to a power of attorney by Applicants from Category | and Category Il, a
certified copy of the power of attorney or the relevant resolution or authority, as the case may be, along with a
certified copy of the memorandum of association andlestiof association and/or bye laws must be lodged along
with the Application Formand the specimen signature of power of attorney holders/authorised signatories as per
the relevant resolutiorrailing this, our Company reserves the right to accept at &g Application in whole or

in part, in either case, without assigning any reason therefor

In case of Applications made pursuant to a power of attorney by Applicants from Category Il and Category IV, a
certified copy of the power of attorney must loelged along with the Application Fornfrailing this, our
Company reserves the right to accept or reject any Application in whole or in part, in either case, without
assigning any reason therefor.

In case of ASBA Applications made pursuant to a powettofney, a certified copy of the power of attorney must
be lodged along with the Application Form. Failing this, our Company, in consultation with the Lead Manager,
reserves the right to reject such Applications

Our Company, in its absolute discretion, reserves the right to relax the above condition of attaching
the power of attorney along with the Application Forms subject to such terms and conditions that our
Company and the Lead Managers may deem fit.

Applications by provident funds and pension funds which are authorized to invest in the Bonds

Applications by provident fundspension funds superannuation funds and gratuity fundkich are
authorised to invest in thB o 15,dfor Allotment of theB o 15 th physical form must be accompanied by
certified true copies of: (i) any Act/rules under which they are incorporated; (ii) a power of attorney, if any,
in favour of one or more trustees thereof, (iii) a board reswiutiuthorising investments; fisuchother
documents evidencing registration thereof under applicableé@tgiegulatory requirementsy) specimen
signature of authorized person;i)(\a certified copy of the registered instrument for creation of such
fund/trust; and (V) any tax exemptionertificate issued by Income Tax authoritiEailing this, our Company
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reserves the right to accept or reject any Applications for Allotment @ tas oh physical form in whole or in
part, in either case, without assigning any reason therefor

Applications by National Investment Fund

Application made by National Invest Fund for Allotment of Bhe 18 th physical form must be accompanied by
certified true copies of: (i) a resolution authorising investment and containing operating instructions; and (ii)
specimen signatures of authorized persons. Failing this, our Company reserves the right to aejeeptaory
Applications for Allotment of th& o s ith physical form in whole or in part, in either case, without assigning any
reason therefor

Application by Commercial Banks, co-operative banks and Regional Rural Banks

Commercial Banks, coperative lanks and Regional Rural Banks can apply inTthenche lissue based upon

their own investment limits and approvals. The application must be accompanied by certified true copies of (i)
Board resolutions authorising investments; (i) letters of authorizgtipi€harter Document; and (iv) PAN Card
Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case,
without assigning any reason thereof.

Applications by Trusts

Applications made by a trust, settled under the Indian Trusts Act, 1882, or angtatinéory and/or regulatory
provision governing the settlement of trusts in India, must be accompanied by a (i) certified true copy of the
registered instrument for creation of such trust, (ii) power of attorney, if any, in favour of one or more trustees
thereof; and (iii) such other documents evidencing registration thereof under applicable statutory/regulatory
requirementskailing this, our Company reserves the right to accept or reject any Applications in whole or in
part, in either case, without assigg any reason therefor.

Further, any trusts applying for Bonds must ensure that (a) they are authorised under applicable
statutory/regulatory requirements and their constitution instrument to hold and invest in bonds, (b) they have
obtained allnecessary approvals, conseatsother authorisations, which may be required under applicable
statutory and/or regulatory requirements to invest in bonds, and (c) applications made by them do not exceed
the investment limits or maximum number of Bonds tieat be held by them under applicable statutory and

or regulatoryprovisions Failing this, our Company reserves the right to accept or reject any Applications in
whole or in part, in either case, without assigning any reason therefor.

Applications cannot be made by:

a) Minors without a guardian name (A guardian may apply on behalf of a minor. However, Applications by
minors must be made through Application Forms that contain the names of both the minor Applicant and
the guardian);

b) Foreign nationalsexceptas may be permissible under the CBDT Notification or under the applicable law;

C) RFPIs/ NRIs whoare (i) based in the USA, and/or, (ii) domiciled in the USA, and/or, (iii) residents/citizens
of the USA, and/or, (iv) subject to any taxation laws of the USA

d) Overseas Corporate Bodies;

e) Indian Venture Capital Funds;

f) Foreign Venture Capital Investors; and

0) Persons ineligible to contract under applicable statutory/ regulatory requirements.
h) Any category of investor other than the Investors mentioned in categdtjgf,land IV

In case of Applications for Allotment of tBeo 8 ith dematerialised form, the Registrar shall verify the above on

the basis of the records provided by the Depositories based on the DP ID and Client ID provided by the Applicants
in the Application Form and uploaded onto the electronic systetimedBSEby the Members of the Syndicate,
SCSBs or the Trading Members, as the case may be.

Nothing in this Tranche | Prospectus constitutes an offer of Bonds for sale in the United States or any other
jurisdiction where it is unlawful to do so. The Bonds have not been, and will not be, registered under the
U.S. Securities Act of 1933, as amended (the Securities Act), or the securities laws of any state of the United
States or other jurisdiction and the Bonds may not be offered or sold within the United States or to, or for
the account or benefit of, U.S. Persons (as defined in Regulation S under the Securities Act) except pursuant
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to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act
and applicable state securities laws. The Issuer has not registered and does not intend to register under the
U.S. Investment Company Act, 1940 in reliance on section 3(c)(7) thereof. This Tranche | Prospectus may
not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever,
and in particular, may not be forwarded to any U.S. Person or to any U.S. address.

No offer to the public (as defined under Directive 20003/71/EC, together with any amendments and
implementing measures thereto, (the “Prospectus Directive”) has been or will be made in respect of the
Tranche I Issue or otherwise in respect of the Bonds, in any member State of the European Economic Area
which has implemented the Prospectus Directive except for any such offer made under exemptions
available under the Prospectus Directive, provided that no such offer shall result in a requirement to
publish or supplement a prospectus pursuant to the Prospectus Directive, in respect of the Tranche I Issue
or otherwise in respect of the Bonds.

Any forwarding, distribution or reproduction of this document in whole or in part is unauthorised. Failure
to comply with this directive may result in a violation of the Securities Act or the applicable laws of other
jurisdictions. Any investment decision should be made on the basis of the final terms and conditions of the
bonds and the information contained in the Shelf Prospectus and this Tranche | Prospectus.

Payment instructions
Payment mechanism for ASBA Applicants

An ASBA Applicant shall specify details of the ASBA Account in the Application Form and the relevant SCSB
shall block an amount equivalent to the Application Amount in the ASBA Account specified in the Application
Form. Upon receipt of intimation from tReegistrar, the SCSBs shall, on the Designated Date, transfer such blocked
amount from the ASBA Account to tHeublic Issue Account in terms of the Escrow Agreem&he balance
amount remaining after the finalisation of the Basis of Allotment shall be unblocked by the SCSBs on the basis of
the instructions issued in this regard by the Registrar to the respective SCSB within 12 (twelve) Working Days of
theTranche Issue Closing Date. Thpplication Amounshall remain blocked in the ASBA Account until transfer

of the Application Amountto the Public Issue Account, or until withdrawal/ failure of Thanche lissue or until
rejection of the ASBA Application, as tltase may be.

Payment mechanism for non ASBA Applicants

We shall open Escrow Accounts with one or more Escrow Collection Banks in whose favour the Applicants (except
for ASBA Applicants) shall draw cheques or demand drafts. All Applicants would beaeddui pay the full
Application Amount at the time of the submission of the Application Form. Cheques or demand drafts for the
Application Amount received from Applicants would be depositethbyMembers of the Syndicate and Trading
Members, as the case may inethe Escrow Accounts.

In terms of theFEMA Borrowing Regulations, read with RBI circular bearing no. A.P (DIR Series) circular no.

81 dated December 24, 2013, monies borrowed in hndipees from persons resident outside India (as defined in
FEMA) cannot be utilised for fkending activities, except for on lending/-lending to infrastructure sector.
Accordingly, we will open and maintain a separate escrow accounts with the Eschesti@o Banks in
connection with all Application Amounts received fré&tRPIsand Eligible NRIsApplicants across all Categories

(the “Non Resident Escrow Accounts”). All application amounts received froRFPIs and Eligible NRI
Applicantsacross allCategorieshall be deposited in the Non Resident Escrow Account, maintained with each
Escrow Collection Bank. Upon receipt of requisite instructions from the Lead Managers and the Registrar in the
manner detailed in the Escrow Agreement, the Escrow GiolleBanks shall transfer the monies from the Non
Resident Escrow Accounts to a separate bank accdiiun (Resident Public Issue Account), which shall be
different from the Public Issue Accou@ur Companyshall at all times ensure that any monies keghe Non
Resident Escrow Account and the Non Resident Public Issue Account shall be utilised only in accordance with
applicable statutory and/or regulatory requirements for the following purposes:

(a) Debt servicing, which includes servicing of both the principal amounts as well as interest payments of
various debt facilities availed by our Company in the past and currently outstanding in its books of
accounts, including loans, markeirrowing(which include our norconvertible bonds/ debentures);

(b) Statutory payments;

(c) Establishment and administrative expenses;
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(d) Other working capital requirements of our Company;

(e) Lending / relending to the infrastructure sector;

6] Keeping in fixed deposits with banks irdia pending utilization by them for permissible armsks; and

(9) Any other purposes and eindes as may be allowed by RBI from time to titheough relevant
regulations/guidelines/clarifications issued by RBI

Each Applicant (except for ASBA Applicants) shddaw a cheque or demand draft for the Application Amount as
per the following terms

a) The payment instruments from all resident Applicants shall be payable into the Escrow Accounts drawn in
favour of“PFC Tax Free Bonds 20T5Escrow Account RO .

b) The payment instruments from RFPIs and Eligible NRI Applicants Applicants across all Categories on
repatriation basis shal/l be payable i nPRCA&x Non Re
Free Bonds 2015 Escrow Account NR Repat andthe paymat instruments from RFPIs and Eligible
NRI Applicants Applicants across all Categoriesnam repatriation basis shall be payable in the Non
Resident Escrow Accounts drawn in favour'BFC Tax Free Bonds 2015 Escrow Account NRNon

Repat".
C) Paymentshould be made by cheque, or a demand draft drawn on any bank (includiogeaative bank),
which is situated at, and is a memberoforsubmb er of the bankers’ <c¢cl earing

where the Application Form is submitted. Outstatibaques/bank drafts drawn on banks not participating
in the clearing process will not be accepted and Applications accompanied by such cheques or bank drafts
are liable to be rejected

d) The monies deposited in the Escrow Accounts will be held for the berefie Applicants until the
Designated Date

e) On the Designated Date, the Escrow Collection Banks shall transfer the funds from the Escrow Accounts
and the Non Resident Escrow Accounts as per the terms of the Escrow Agreement, the Shelf Prospectus
and tke Tranche IProspectusnto the Public Issue Account and the Non Resident Public Issue Account,
respectively. The Escrow Collection Bank shall also, upon receipt of instructions from the Lead Managers
and the Registrar, transfer all amounts payable toiégmuk, who have not been allottBdo 15 tb the
Refund Accounts

Please note that Applications accompanied by Application Amounts in cash/ stock invest/ money orders/ postal
orders will not be accepted

The Escrow Collection Banks will act in terms oé tBhelf Prospectus, ti@anche IProspectuand the Escrow
Agreement. The Escrow Collection Banks shall not exercise any lien whatsoever over the monies deposited therein.
It is mandatory for our Company to keep the proceeds offtaeche lissue in an escrow account until the
documents for creation of security as statetth@ShelfProspectus are executed.

Online Applications

The Company may decide to offer an online Application facility for the Bonds, as and when permitted by applicable
laws, subject to the terms and conditions prescribed.

Additional information for Applicants

1. Application Forms submitted by Applicants (except for Applicants applying foBtbers th physical
form) whose beneficiary accounts are inactive shalefeeted

2. For ASBA Applicants, no separate receipts will be issued for the money blocked on the submission of
Application Form. However, the collection centre of Members of the Syndicater the SCSB or the
Trading Member, as the case may be, vakreowledge the receipt of the Application Forms by stamping
and returning to the Applicant the acknowledgement slip. This acknowledgement slip will serve as the
duplicate of the Application Form for the records of the Applicant

3. Applications should bsubmitted on the Application Form only. In the event that physical Application
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Forms do not bear the stamp of the Members of the Syndicate/ Trading Member or the relevant Designated
Branch, they are liable to be rejected.

In case of ASBA Applications submitted to the SCSBs, in terms of SEBI circular dated April 22, 2010, the Registrar

to the Issue will reconcile the compiled data received fronB®Eand all SCSBs, and match the same with the
Depository database for corteess of DP ID, Client ID and PAN. The Registrar to the Issue will undertake
technical rejections based on the electronic details and the Depository database. In case of any discrepancy between
the electronic data and the Depository records, the Compaognsultation with the Designated Stock Exchange,

the Lead Managers and the Registrar to the Issue, reserves the right to proceed as per the Depository records for
such ASBA Applications or treat such ASBA Applications as rejected.

In case of ASBA Apptiants submitted to the Members of the Syndicate and Trading MemberdDesiigaated

Stock Exchange at the Specified Cities, the Basis of Allotment will be based on the validation by the Registrar to
the Issue of the electronic details with the Deposit@gords, and the complete reconciliation of the final
certificates received from the SCSBs with the electronic details in terms of SEBI circular dated April 29, 2011. The
Registrar to the Issue will undertake technical rejections based on the eleataitscashd the Depository database.

In case of any discrepancy between the electronic data and the Depository records, the Company, in consultation
with the Designated Stock Exchange, the Lead Managers and the Registrar to the Issue, reservesphmcaght to

as per the Depository records or treat such ASBA Application as rejected.

In case of notASBA Applications and Direct Online Applications, the Basis of Allotment will be based on the
validation by the Registrar to the Issue of the electronicldetdth the Depository records, and the complete
reconciliation of the final certificates received from the Escrow Collection Bank(s) with the electronic details in
terms of SEBI circular dated April 22, 2010 and SEBI circular dated April 29, 2011. TierRem the Issue will
undertake technical rejections based on the electronic details and the Depository database. In case of any
discrepancy between the electronic data and the Depository records, the Company, in consultation with the
Designated Stockx@thange, the Lead Managers, the Registrar to the Issue, reserves the right to proceed as per the
Depository records or treat such Applications as rejected.

Based on the information provided by the Depositones,Companywill have the right to acceptgplications
belonging to an account for the benefit of a minor (under guardianship). In case of Applications for a higher number
of Bonds than specified for that category of Applicant, only the maximum amount permissible for such category of
Applicant will be considered for Allotment.

Applicants are advised not to submit Application Forms to Escrow Collection Banks (unless such Escrow
Collection Bank is also an SCSB) and the same will be rejected in such cases and the Applicants will not be
entitled to any compensation whatsoever.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2@18,Company will issue a statutory advertisement on or before
the Tranche lissue Opening Date. This advertisement will contain the information as prescribed under the SEBI
Debt Regulations. Material updates, if any, between the date of filing dfahehe IProspectus with the RoC and

the date of release of this statutory atisement will be included in the statutory advertisement.

Instructions for completing the Application Form

(a) Applications must be made in the prescribed Application Form.

(b) Application Forms are to be completed in full, in BLOCK LETTERS in ENGLISH and in accordance
with the instructions contained in tliganche IProspectusand the Application Form. Incomplete
Application Forms are liable to be rejected. Applicants should tiwtt theMiembers of the Syndicate
or the Trading Members, as appropriate, will not be liable for errors in data entry due to incomplete
or illegible Application Forms.

(c) Applications are required to be for a minimum’ d5,000

(d) Thumb impressions and signatures other than in the languages specified in the Eighth Schedule in the

Constitution of India must be attested by a Magistrate or a Notary Public or a Special Executive
Magistrate under official seal.
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(e) Applications should be in single or joint names and not exceeding three names, and in the same order
as their Depository Participant details (in case of Applicants applying for Allotment & thes th
dematerialized form) and Applications should be mbgeKarta in case the Applicant is an HUF.
Please ensure that such Applications contain the PAN of the HUF and not of theAfgiteations
can be in single or joint names (not exceeding three names).

§)) If the Application is submitted in joint namebge Application Form should contain only the name of
the first Applicant whose name should also appear as the first holder of the depository account held
in joint names. If the DP account is held in joint names, the Application Form should contain the name
and PAN of the person whose name appears first in the depository account and signature of only this
person would be required in the Application Form. This Applicant would be deemed to have signed
on behalf of joint holders and would be required to giveficmation to this effect in the Application

Form.
(9) Applicants applying for Allotment in dematerialised fomust provide details of valid and active DP
| D, Client I D and PAN clearly and without error .

Client ID and PAN provided in the Application Form, and as entered into the electronic Application
system oBSEby SCSBs, thembers of the Syndicatd the Syndicate ASBApplication Locations

and the Trading Members, as the case may be, the Registrasbtdih from the Depository the
Demographic Details. Invalid accounts, suspended accounts or where such account is classified as
invalid or suspended may not be considered for Allotment oBtbers.d

(h) ASBA Applicants utilising physical Application Fosmmust ensure that the Application Forms are
completed in full, in BLOCK LETTERS in ENGLISH and in accordance with the instructions
contained in theespectivelranche IProspectusind in the Application Form.

® If the ASBA Account holder is differeritom the ASBA Applicant, the Application Form should be
signed by the ASBA Account holder also, in accordance with the instructions provided in the
Application Form.

()] All Applicants are required to tick the relevant column in ti&ategory of Investd box in the
Application Form.

(k) Applications for all the Series of tH2 0 18 thay be made in a single Application Form only.

0] All Applicants are required to tick the relevant box of tiMode of Applicatiori in the Application
Form, choosing either the ASBA or N&XEBA mechanism.

(m) It shall be mandatory fathe Applicantsto the Tranche lissue to furnish their Permanent Account
Number and any Application Form, without the PAN is liable to be rejectedpective of the amount
of transaction.

We shall allocate and Allot Bonds of Tranche 1 Series 1A/1B maturity to all valid Applications (depending
upon the Category of Applicants), wherein the Applicants have not indicated their choice of the relevant
Series applied for.

Applicants’ PAN, Depository Account and Bank Account Details

ALL APPLICANTS APPLYING FOR ALLOTMENT OF THE BONDS IN DEMATERIALISED
FORM SHOULD MENTION THEIR DP ID, CLIENT ID AND PAN IN THE APPLICATION FORM.
APPLICANTS MUST ENSURE THAT THE DP ID, CLIENT ID AND PAN GIVEN IN THE
APPLICATION FORMS ARE EXACTLY THE SAME AS THE DP ID, CLIENT ID AND PAN
AVAILABLE IN THE DEPOSITORY DATABASE. IF THE BENEFICIARY ACCOUNT ISHELD IN
JOINT NAMES, THE APPLICATION FORM SHOULD CONTAIN THE NAME AND PAN OF
BOTH THE HOLDERS OF THE BENEFICIARY ACCOUNT AND SIGNATURES OF BOTH
HOLDERS WOULD BE REQUIRED IN THE APPLICATION FORM.

On the basis of the DP ID, Client ID and PAN provided by them in the Application Form, the Registrar
will obtain from the Depository the Demographic Details of the Applicants including PAN and MICR
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code. These Demographic Details would be used for giving Allotment Advice and refunds (for non-ASBA
Applicants), if any, to the Applicants. Hence, Applicants are advised to immediately update their
Demographic Details (including bank account details) as appearing on the records of the Depository
Participant and ensure that they are true and correct. Please note that failure to do so could result in
delays in despatch/ credit of refunds to Applicants, delivery of Allotment Advice or unblocking of ASBA
Accounts at the Applicants’ sole risk, and neither the Members of the Syndicate nor the Trading
Members, nor the Registrar, nor the Escrow Collection Banks, nor the SCSBs, nor our Company shall
have any responsibility and undertake any liability for the same.

Applicants applying for Allotment of the Bonds in dematerialized form may note that in case the DP ID,
Client ID and PAN mentioned in the Application Form, as the case may be and entered into the electronic
Application system of the BSE by the Members of the Syndicate, the Trading Members or the SCSBs, as
the case may be, do not match with the DP ID, Client ID and PAN available in the Depository database or
in case PAN is not available in the Depository database, the Application Form is liable to be rejected and
our Company, and the Members of the Syndicate shall not be liable for losses, if any.

These Demographic Details would be used for all correspondence with the Applicants including mailing of the
Allotment Adviceand printing of bank particulars on the refund orders or for refunds through electronic transfer
of funds, as applicable. The Demaghic Details given by Applicants in the Application Form would not be used
for any other purpose by the Registrar except in relation tdrdueche lissue.

By signing the Application Form, Applicants applying for i@ 13 ith dematerialised form woultk deemed to
have authorised the Depositories to provide, upon request, to the Registrar, the required Demographic Details as
available on its records.

Refund ordersAllotment Advicewould be mailed at the address of the Applicants as per the Demodpaydiis

received from the Depositories. Applicants may note that delivery of refund ofdletsient Advicemay get

delayed if the same once sent to the address obtained from the Depositories are returned undelivered. In such an
event, the address andhet details given by the Applicant (other than ASBA Applicants) in the Application Form

would be used only to ensure dispatch of refund orders. Further, please note that any such delay shall be at such
Applicants’ sole ri sk aQolkctiondankshRegistray mor theG€doMamagersiyall Es cr o v
be liable to compensate the Applicant for any losses caused to the Applicants due to any such delay or liable to

pay any interest for such delay. In case of refunds through electronic modes agl dietdile Tranche |

Prospectus, refunds may be delayed if bank particulars obtained from the Depository Participant are incorrect.

In case of Applications made under powers of attorney, our Company in its absolute discretion, reserves the right
to permitthe holder of a power of attorney to request the Registrar that for the purpose of printing particulars on
the refund order and mailing of the refund orders/Allotment Advice, the Demographic Details obtained from the
Depository of the Applicant shall beads

In case no corresponding record is available with the Depositories, which matches the three parameters, namely,
DP ID, Client ID and PAN, then suckpplicationsare liable to be rejected.

Electronic registration of Applications

(&) TheMembers of th&syndicate SCSBs and Trading Members will register the Applications using the
on+line facilities of the BSE. The Lead Manageysy Company, and thRegistrarare not responsible
for any acts, mistakes or errors or omission and commissions in relation to (i) the Applications
accepted by the SCSBs and Trading Members, (ii) the Applications uploaded by the SCSBs and the
Trading Members, (iii) the Applications amgted but not uploaded by the SCSBs or the Trading
Members, (iv) with respect to ASBA Applications accepted and uploaded by the SCSBs without
blocking funds in the ASBA Accounts or (iv) with respect to ASBA Applications accepted and
uploaded by Members difie Syndicate at the Syndicate ASBA Application Locations for which the
Application Amounts are not blocked by the SCSBs.

(b) The BSE will offer an electronic facility for registering Applications for ffranche llssue. This
facility will be available on th terminals of th&lembers of the Syndicat&rading Members and their
authorised agents and the SCSBs duringTitaache lissue Period. On th&ranche lissue Closing
Date, theMembers of the Syndicatdrading Members and the Designated Branches spisiad
Applications till such time as may be permitted by the BSE. This information will be available with
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the Members of the Syndicatld Trading Members on a regular basis. Applicants are cautioned that
a high inflow of Applications on the last day ofetAranche lIssue Period may lead to some
Applications received on the last day not being uploaded and such Applications will not be considered
for Allotment.

(c) Based on the aggregate demand for Applications registered on the electronic facilities of the BSE, a
graphical representation of consolidated demand forBtleers,das available on the website of the
BSE, would be made available at the Application centsgsravided in the Application Form during
the Tranche lissue Period.

(d) At the time of registering each Application, SCSBs, the Members of the Syndicate and Trading
Members, as the case may be, shall enter the details of the Applicant, such as the A Himatti
number, PAN, Applicant category, DP ID, Client ID, number and Series(8 ofs @pplied,
Application Amounts, details of payment instruments (for RORSBA Applications) and any other
details that may be prescribed by the online uploading ptatfifrthe BSE.

(e) A system generated TRS will be given to the Applicant as a proof of the registration of his Application.
I't is the Applicant’ s r espons iMembersdfthe Syrdlicatmbt ai n
the Trading Members, as the case mayThe registration of the Applications by the SC3Bsmbers
of the Syndicater Trading Members does not guarantee thaBtlres shall be allocated/ Allotted by
our Company.Such TRS will be nomegotiable and by itself will not create any obligatidraay
kind.

(f) The permission given bihe BSEto use their network and software of the online system should not in
any way be deemed or construed to mean that the compliance with various statutory and other
requirements bpur Company, and/or the Lead Managers are cleared or approvkd BBE nor does
it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance
with the statutory and other requirements nor does it take any respiyndéibilihe financial or other
soundness adur Company, the management or any scheme or projemtraompany; nor does it in
any manner warrant, certify or endorse the correctness or completeness of any of the cotitints of
Tranche IProspectus; norags it warrant that thB o 15 dill be listed or will continue to be listed time
BSE.

(g9) In case of apparent data entry error by eitheMieenbers of the Syndicate the Trading Members,
in entering the ApplicatiorfForm number in their respective schedules, other things remaining
unchanged, the Application Form may be considered as valid and such exceptions may be recorded
in minutes of the meeting submitted to the BSE.

(h) Only Applications that are uploaded on the oelisystem of the BSE shall be considered for
Allotment.

General Instructions

Doo6s

T Check if you are eligible to apply;

1 Read all the instructions carefully and complete the Application Form;

T If the Allotment of theB o 13 i@ sought in dematerializéarm, ensure that the details about Depository

Participant and beneficiary account are correct and the beneficiary account is active;

T Applications are required to be in single or joint names (not more than three);
T In case of an HUF applying through itsaka, the Applicant is required to specify the name of an
Applicant in the Application Form as ‘' XYZ Hindu

PQR is the name of the Karta. However, the PAN number of the HUF should be mentioned in the
ApplicationForm and not that of the Karta;
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i Ensure that Applications are submitted to the Members of the Syndicate, Trading Members or the
Designated Branches of the SCSBs, as the case may be, before the closure of application hours on the
Tranche lissue Closing D&,

i Ensure that the Application Forms (for r&é$BA Applicants) are submitted at the collection centres
provided in the Application Forms, bearing the stamp of a Member of the Syndicate or a Trading
Members of thd8SE, as the case may bpe

T Ensure that the Appl i can tBoss thrdanmterialisddffoon) givAmpimpthei c at i o
Application Form is exactly the same as the names in which the beneficiary account is held with the
Depository Participant. In case the Application Fosnsubmitted in joint names, ensure that the
beneficiary account is also held in same joint names and such names are in the same sequence in which
they appear in the Application Form;

i Ensure that the first named applicant whose name appears in the AppliEarm has signed the
Application Form;

i Ensure that you have funds equal to or more tharmAgh@ication Amountin your ASBA Account
before submitting the Application Form for ASBA Applications;

i Ensure that you mention your PAN in the Application Fomcaseof joint applicants, the PAN of all
the Applicantsshould be povided, and for HUFs,PAN of the HUF should beprovided. Any Application
Form without the PAN s liable to be rejectad. In caseof Applications for Allotment in physical form,
Applicants should submit a sadértified copy of their PAN card as part of the KYC documents.
Applicants should not sulmit the GIR Number insteadof the PAN as te Application is liable to be
rejected orthis grownd,;

i Ensure that the Demographic Details (fapplications for theB o 18 dh dematerialised formas
provided in the Application Form are updated, true and correct in all respects;

i Ensure that you request for and receive a TRS for all jpptications and an acknowledgement as a
proof of having been accepted,;

i Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory
authorities to apply for, subscribe to and/or seek Allotment oBtleis;d

i Ensurethat signatures other than in the languages specified in the Eighth Schedule to the Constitution of
India is attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal;

i Applicants (other than ASBA Applicants) are requested to write their names and Application
number on the reverse of the instruments by which the payments are made;

i AIIdAp plicants are regested tdick the relevant column “Categoryof Investor’ in the Application Form;
an

i Tick the Series oB o 18 mhthe Application Formthat you wish to aply for.

Dono6t s

T Do not apply for lower than the minimum Applicatisize;

1 Do not pay the Application amount in cash, by money order, postal order, stock invest;

T Do not send the Application Forms by post; instead submit the sameMe thigers of the Syndicatand

Trading Members or the SCSBs (as the case magrig)

T Do not submit the Application Forms without the full Application Amount;
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)l
)l

Do not submit Applicdbn Forms to the Escrow Collection Banks (unless such Escrow Collection
Bank is also an SCSB);

Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this
ground;

Do not submit incorrect details of the DP ID, Client ID and PAN or provide details for a beneficiary
account which is suspended or for which details cannot be verified tRetfistrar

Do not fill up the Application Form such that tBeo 13 dpplied for gceeds th&ranche lissue Size
and/or investment limit or maximum number®fo 1 that can be held under the applicable laws or
regulations or maximum amount permissible under the applicable regulations;

Do not submit Applications on plain paper or onamplete or illegible Application Forms;

Do not submit an Application in case you are not eligible to acquirB thes dnder applicable law
or your relevant constitutional documents or otherwise;

Do not submit the Application Forms without tA@plication Amount; and

Do not apply if you are not competent to contract under the Indian Contract Act, 1872.

Additional instructions specific for ASBA Applicants

Do

1

S

Before submitting the physical Application Form with the Member of the Syndicate at the Syndicate
ASBA Application Locationsnsure that the SCSB, whose name has been filled in the Application
Form, has named a branch in that centre;

For ASBA Applicants pplying through Syndicate ASBA, ensure that your Application Form is
submitted to thdembers of the Syndicatd theSyndicate ASBAApplication Locationsand not to the
Escrow Collection Banks (assuming that such bank is not a SCSB), to our CompdRegittieror
Trading Members;

For ASBA Applicants applying through the SCSBs, ensure that your Application Form is submitted at a
Designated Branch of the SCSB where the ASBA Account is maintained, and not to the Escrow
Collection Banks (assuming that summk is not a SCSB), to our Company, Registrator theMembers

of the Syndicater Trading Members.

Ensure that the Application Form is signed by the ASBA Account holder in case the ASBA Applicant
is not the account holder;

Ensure that you havaentioned the correct ASBA Account number in the Application Form;

Ensure that you have funds equal toAlpplication Amountin the ASBA Account before submitting
the Application Form to the respective Desighated Branch, or thléinebers of the Syndicaat the
Syndicate ASBAApplication Locationsor to the Trading Members, as the case may be;

Ensure that you have correctly ticked, provided or checked the authorisation box in the Application
Form, or have otherwise provided an authorisation to the S@&Bhe electronic mode, for the
Designated Branch to block funds in the ASBA Account equivalent toAgiication Amount
mentioned in the Application Form; and

Ensure that you receive an acknowledgement from the Designated Branch or the concerned membe
of the Syndicate, or the Trading Member, as the case may be, for the submission of the Application
Form.
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Dondt s

il Do not make payment of thpplication Amountsn any mode other than through blockingtioé
Application Amountsn the ASBA Accounts shall not be accepted under the ASBA process;

il Do not submit the Application Form with a Member of the Syndicate at a location other t&ymtheate
ASBA Application Locations

i Do not send your physical Application Form by post. Instead submit the same with a Designated Branch
or a member of the Syndicate at 8yndicate ASBAApplication Locationsor a Trading Member, as the
case may be; and

il Do not submit more than five Apphtion Forms per ASBA Account.

Applications shall be accepted only betweeradfl. and 5.m. (Indian Standard Time), or such extended time as
may be permitted bthe BSEduring theTranche lissue Period on all days between Monday and Friday, both
inclusive barring public holidays, at the Collection Centres or with the Members of the Syndicate or Trading
Members at the Syndicate ASBA Application Locations and the Designated Branches ofe€8G&&#ioned on

the Application Form. On th&ranche lissue Closing Date, Applications shall be accepted only betweanml0

and 3p.m. and shall be uploaded untip5n. or such extended time as may be permittetiédBSE It is clarified

that the Applcations not uploaded in the electronic application systetheoBSEwould be rejected.

Due to limitation of time available for uploading the Applications onfitanche lissue Closing Date, Applicants

are advised to submit their Applications one dagrmto theTranche lissue Closing Date and, in any case, no

later than 3.m. on theéTranche lissue Closing Date. All times mentioned in this Prospectus are Indian Standard
Times. Applicants are cautioned that in the event a large number of Applicatensceived on th&€ranche |

Issue Closing Date, some Applications may not get uploaded due to lack of sufficient time. Such Applications that
cannot be uploaded will not be consideredditocation under th&ranche lissue. Applications will be accepted

only onWorking Days, i.e., Monday to Friday (excluding any public holiday). Neither our Company, nor the Lead
Managers, Consortium Members or Trading Members are liable for any failure in uploading the Applicaions du
to failure in any software/hardware system or otherwise.

Additional instructions specific for Applicants seeking Allotment of the Bonds in physical form

Any Applicant who wishes to subscribe to the Bonds in physical form shall undertake the folltapisg s

il Please complete the Application Form in all respects, by providing all the information including
PAN and Demographic Details. However, do not provide the Depository Participant details in the
Application Form. The reaiirement for providing Depo#ory Particpantdetails shall benandatory only
for the Applicants who wish to sscribe to he B o 15 id dematerialisedform.

1 Please praide the following documents along withthe Applicaton Fom:

(a) Self-attested copy of the PAN card (in case of a mitieg,guardian shall also submit the self
attested copy of his/her PAN card);

(b) Sdf-atteged copy of your proof of reddence. Any of the following documerts shdl be consdered
asa verifiable proof of residence:

9 ration cardissuedby the Gol; or

9 valid driving license issued by any transpot authority ofthe Republic of India;or

9 electricitybill (not older than tireemonths); or

1 landline telghore bill (not older thanthreemonths); or

9 valid pasport issted by the Gol; or

1 vot e rdéntity cardissuedby the Gol; or

1 pasbook or latest lank gatement issued by bark operating in India; or

1 registered leee andlicense agrement or agreement for sale or rent agreement or flat
maintenance bill; or

1 AADHAR letter; or

9 life insurance policy
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i Self-attested copy of aancelled cheque of the bank account to which the amounts pertaining to
payment of refunds, interest and redemption, as applicable, should be credited.

In absence of the cancelled cheque, our Company may reject the Application or it may consider the
bankdetails as given on the Application Form at its sole discretion. In such case the Company, Lead
Managers and Registrar shall not be liable for any delays/ errors in payment of refund and/ or interest.

The Applicant shall be responsiblefor providing the aboveinformation accurately.Delaysor failure in credit
of the payments due to inaccurde details shall be at the sole risk of the Applicants and neither the Lead
Managers nor our Companyshall have any regonsibility and underteke any liability for the same. Applications
for Allotment of the B o id physical form, which are not acompanied with the aforestatedocuments,
may be giectedat the sole discretionof our Company.

In relation to the issuace ofthe B o 1 ith physical form, please ate the foll owing:

1. An Applicant has the option to seek AllotmentBb 1 th either dematerialised or physical mode. No
partial Application for the8 o 1 shall be permitted and is liable to be rejected.

2. In case ofB o 13 that are being issued in physical form, @ampany will issue one certificate to the
holders of theB o 5 fbr the aggregate amount of tBeo 18 ébr each of the Series of Bonds that are
applied for(eachsuch certificatea “ Consolidated Bond Certificate™).

3. Any Applicant who provides the Depository Participant details in the Application Form shall be
Allotted Bonds in dematerialised form only. Such Applicant shall not be Allotted Bonds in physical
form.

4, Our Companyshall dispatchthe ConsolidatedB o nCertificateto the addresf the Applicant provided

in the Application Form.

All termms and oconditionsdisclosedin relationto the B o slabld in physicalform pursuant to rematerialiston shall
be gplicable mutatis mutandisto the B o 18 dsued in physicaform.

Consolidated list of documents required for various categories
For the sake of simplicity we hereby provide the details of documents required to be submitted by various

categories of Applicants (who have applied for Allotment of the Bonds in dematerialised form) while submitting
the Application Form:

Type of Investors Documents to be submitted with application form (in

addition to the documents required for applications
for Allotment of Bonds in physical form)
Public financial institutions, commercial banks, cooperal The Application must be accompanied by certified t
banks andegional rural banks authorized to invest in { copies of:
Bonds, companies within the meaning of section 2(20) of

Companies Act, 2013 and bodies corporate registered | 1 Any Act/ Rules under which they ai

the applicable laws in India and authorized to invest in incorporated

Bonds; Limited Liability Pamnerships; multilateral an( 1 Board Resolution authorizing investments

bilateral development financial institutions, Alternati 1 Specimen signature of authorized person

Investment Funds and state industrial developn

corporations

Insurance companies registered with the IRDA The Application must be accompanied by certified coy
of

1 Any Act/Rules under which they ar

incorporated
1 Registratim documents (i.e. IRDA registratior]
1 Resolution authorizing investment ai

containing operating instructions (Resolution
1 Specimen signature of authorized person
Provident Funds, Pension Funds adational Investmen{| The Application must beaccompanied by certified tru
Fund copies of:
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Type of Investors

Documents to be submitted with application form (in

addition to the documents required for applications
for Allotment of Bonds in physi

1 Any Act/Rules
incorporated

1 Board Resolution authorizing investments

1  Specimen signature of authorized person

under which they an

Mutual Funds

The Application must be also accompanied by certi
true copies of:

1 SEBI registration Certificate and trust de
(SEBI Registration)

1 Resolution authorizing investment ai
containing operating instructions (Resolution

1 Specimen signature of authorized person

Applicants through a power of attorney under Category

The Application must be also accompanied by certif
true copies of:

1 A certified copy of the power of attorney or t
relevant resolution or authority, as the case 1
be

1 A certified copy of the memorandum
association and articles of association anc
bye laws and/or charter documents,
applicable, must be lodged along with t
Application Form.

1 Specimen signature of power of attorn
holder/authorized signatory as per the relev
resolution.

Resident Indian individuals under Categories Il and IlI

N.A.

HUF through the Karta under Categories Il and IlI

The Application must be also accompanied by certil
true copies of:

Selfattested copy of PAN card of HUF.
Bank details of HUF i.e. copy of passbook/bg
statement/cancelled cheque indicating H
status of the applicant.

1 Selfattested copy of proof of Address of kar
identity proof of karta.

1
1

Power of Attorney under Category Il and Category I

The Application must be also accompanied by certil
true copies of:

1 A certified copy of the power afttorney has tqg
be lodge with the Application Form

RFPIs The Application must be also accompanied by certif
true copies of:
1  SEBI registration certificates.
1 Aninward remittance certificate.
1 A resolution authorising investment in th
Bonds.
1  Specimersignatures of authorised persons
Eligible NRIs The Application must be also accompanied by certif
true copies of:
1 A certificate from the issuing bank confirmin
that the demand draft has been drawn on
NRE/NRO/FCNR/NRSR account.
1 APIO Card (if theEligible NRI is a P1O).
Trusts The Application must be also accompanied by certif

true copies of:

1 The registered instrument for creation of sU
trust.
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Type of Investors Documents to be submitted with application form (in
addition to the documents required for applications
hysi

1 A power of attorney, if any, in favour of one
more trustees thereof.

f  Such other documentsvidencing registratio
thereof under applicable statutory/regulat
requirements

Submission of Application Forms

For details in relation to the manner of submission of Application Forms, see the sectidhsledProcedure
T Methods of Applicatiofi on page88 of this Tranche IProspectus.

OTHER INSTRUCTIONS
Joint Applications

Applications may be made in single or joint names (not exceeding three). In the case of joint Applications, all
payments will be made out in favour of the first Applicaht. communications will be addressed to the first
named Applicant whose name appears in the Application Form and at the address mentioned therein

Additional/ Multiple Applications

An Applicant is allowed to make one or more Applications foBthe 18 fbr the same or different Seriesb 18,d

subject to a minimum Application size 0f5,000and in multiples of 1,000thereafter, for each Application.

Any Application for an amount below the aforesaid minimum Application size will be deemed as kah inva
Application and shall be rejected. However, multiple Applications by the same Applicant belonging to Category
IV aggregating to a value exceeding.0,00,000 shall be grouped in Category lll, for the purpose of determining
the basis of allotment to su@pplicant. However, any Application made by any person in his individual capacity
and an Application made by such person in his capacity as a Karta of an HUF and/or as joint Applicant (second
or third applicant), shall not be deemed to be a multiple idatbn

Depository Arrangements

We have made depository arrangements with NSDL and CDSL for issue and holding Bfotiedn
dematerialised fornin this context:

0} Tripartite Agreements date8eptember 20, 201between us, th®egistrarand CDSL and NSDL,
respectively have been executed, for offering depository option to the Applicants

(i) It may be noted tha® o 18 th electronic form can be traded only on stock exchanges having electronic
connectivity with NSDL or CDSL. The BSE has contindty with NSDL and CDSL

(iii) Interest or other benefits with respect to Bhe s teld in dematerialised form would be paid to those
B o malders whose names appear on the list of beneficial owners given by the Depositories to us as on
Record Date. In case of thoBeo 18 fbr which the beneficial owner is not identified by the Depository
as on the Record Date/ book closure date, we would ikegipeyance the payment of interest or other
benefits, till such time that the beneficial owner is identified by the Depository and conveyed to us,
whereupon the interest or benefits will be paid to the beneficiaries, as identified, within a period of 30
days

(iv) The trading of th® o 13 shall be in dematerialized form only

For further information relating to Applications for Allotment of Bi® 13 ith dematerialised form, see the sections
titled “Issue Proceduré Methods of Applicatiofi and“IssueProcedurei General Instruction$ on page$88
and103of this Tranche IProspectusrespectively.

Communications

All future communications in connection with Applications madéhia Tranche lissue should be addressed to
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the Registrarquoting all relevant details as regards the Applicant and its Application.

Applicants can contact our Compliance Officer as well as the contact persmsCafimpany/ Lead Managers or

the Registraiin case of any Prissue related problems. In casePafstissue related problems such as-neceipt

of Allotment Advice/ credtoBomlsd i n depository’s benef iAppliGamtsmayaccount
contact our Compliance Officer as well as the contact persans Gbmpany/Lead Managers Begstrar. Please

note that Applicants who have applied for e s through Trading Members should conthet BSEin case of

any Postissue related problems, such as -neceipt of Allotment Advice / creditoBomsd i n depositor
beneficiary accountefund orders, etc.

Rejection of Applications
The Board of Directors and/or any committee of our Company and/or the Chairman and Managing Director reserves
its full, unqualified and absolute right to accept or reject any Application in whole or inrghimh @ither case

without assigning any reason thereof.

Application may be rejected on one or more technical grounds, including but not restricted to:

i Number ofB o 15 dpplied for being less than the minimum Application size;

i Applications not beingigned by the sole/ joint Applicants;

i Applications submitted without payment of the Application Amount;

i If the Application Amount is paid through a r@TS-2010 cheque which does not get cleared within 6
Working Days from the Tranche | Issue Closing Date;

i In case of partnership firms, the application forms submitted imadlnee of individual partners and/or
accompanied by the individual’'s PAN rather than t

i Applications submitted without payment of the full Application Amoudwwever, our Company may
allot Bonds upto the full value of the Application Amount paid, in the event that such Application
Amounts exceed the minimum Application Size;

i In case of Applicants applying for Allotment in physical form, date of birth o$they first Applicant not
mentioned in the Application Form;

i Investor Category in the Application Form not being ticked;

i In case of Applications for Allotment in physical form, bank et details not provided in the
Application Form;

i Signature of the Adjrant missing;

1 Applications by persons not competent to contract under the Indian Contract Act, 1872 including a minor
(without the name of a guardian) and insane persons;

1 Applications by stock invest or accompanied by cash/money order/postal order;

1 Applications made without mentioning the PAN of the Applicant;

1 GIR number mentioned in the Application Form instead of PAN;

1 Applications for amounts greater than the maximum permissible amounts prescribed by applicable
regulations;

i Applications by persons/eriis who have been debarred from accessing the capital markets by SEBI;

1 Applications submitted directly to the Escrow Collection Banks (if such Escrow Collection Bank is not
an SCSB);

1 ASBA Applications submitted to the Members of Syndicate or a Trading Mesal locations other than

the Syndicate ASBA Application Locations or at a Designated Branch of a SCSB where the ASBA
Account is not maintained, and ASBA Applications submitted directly to an Escrow Collecting Bank
(assuming that such bank is not a SC38pur Company or the Registrar to the Issue;
i For Applications for Allotment in demateriaid form, DP ID, Client ID and PAN mentioned in the
Application Form do not match with the Depository Participant ID, Client ID and PAN available in the
records wih the depositories;
In case of Applicants applying for th& o s ith physical form, if the addressof the Applicant is not
provided in the Application Form;
Copyof KY C documentsnot provided in case of optionto hold B o 1sid physical form;
ApplicationForms from ASBA Applicants not being signed by the ASBA Account holder, if the account
holder is different from the Applicant;
Applications for an amount below the minimum Application size;

= =24 =9
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ASBA Applications not having details of the ASBA Account to beckéu;
Applications (except for ASBA Applications) where clear funds are not available in Escrow Accounts as
per final certificates from Escrow Collection Banks;
Applications by persons prohibited from buying, selling or dealing in shares, directly ecthdiby SEBI
or any other regulatory authority;
Applications by Applicants seeking Allotment in dematerialised form whose demat accounts have been
'suspended for credit' pursuant to the circular issued by SEBI on July 29, 2010 bearing number
CIR/MRD/DP/2/2010;
Non ASBA Applications accompanied by more than one payment instrument;
Applications not uploaded on the terminaldloé BSE
Applications for Allotment ofB o 18 ¢h dematerialised form providing an inoperative demat account
number;
In case ofApplications under power of attorney by limited companies, corporate, trust etc., relevant
documents are not submitted along with the Application Form;
With respect to ASBA Applications, the ASBA Account not having credit balance to meet the Application
Amounts or no confirmation is received from the SCSB for blocking of funds;
Applications byforeign nationalsvho are (i) based in the USA, and/or, (ii) domiciled in the USA, and/or,
(iii) residents/citizens of the USA, and/or, (iv) subject to any taxation lawedSA
In case of Eligible NRIs applying on non repatriation basis if: (i) in case of applicatiolidionent in
physical form, the account number mentioned in the application form where the sale proceeds/ maturity
proceeds/ interest on Bonds is to be credited is a repatriable account; or (ii) in case of application for
allotment in demat form, the statokthe demat account mentioned is repatriable;
Bank certificate not provided along with demand draft for Eligible NRI Applicants;
P10 Applications without the PIO Card,;
SCSBs making an ASBA Application (a) through an ASBA Account maintained with its elfvor gb)
through an ASBA account maintained through a different SCSB not in its own name, or (c) through an
ASBA Account maintained through a different SCSB in its own name, which ASBA Account is not
utilised for the purpose of applying in public issues;
1 Where PAN details in the Application Form and as entered intbitliing platformof the BSE, are not

as per the records of the Depositories; and
1 In case of Applicants applying for the Bonds in physical form, if the address of the Applicant is not
provided in the Application Form.

= = = = = =4 =9 = = =A =4
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For further instructions regarding Application for i@ 13, dpplicants are requested to read the Application Form.
Allotment Advice/ Refund Orders

In case of Applications other than those made through the ASBA processuthised portion of the Application
Amounts will be refunded to the Applicant within 12 (twelve) Working Days offtlamche lissue Closure Date
through any of the following modes:

i. Direct Credit — Applicants having bank accounts with the Bankers to the Issue shall be eligible to receive
refunds through direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne
by us.

ii. NECS — Payment of refund would be done throdfiCS for Applicants having an account at any of the
68 centres where such facility has been made available. This mode of payment of refunds would be subject
to availability of complete bank account details includihg MICR code as available from the
Depacsitories. The payment of refunds through this mode will be done for Applicants having a bank
account at any centre where NECS facility has been made available (subject to availability of all
information for crediting the refund through NECS).

iii. NEFT-Payment of refund shall be undertaken through
assigned the Indian Financial System Cddé&3C"), which can be linked to a MICR, allotted to that
particular bank branch. IFSC Code will be obtained from thesiteelof RBI as on a date immediately
prior to the date of payment of refund, duly mapped with MICR numbers. In case of online payment or
wherever the Investors have registered their nine digit MICR number and their bank account number with
the depository grticipant while opening and operating the demat account, the MICR number and their
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bank account number will be duly mapped with the IFSC Code of that particular bank branch and the
payment of refund will be made to the Investors through this method.

iv. RTGS - If the refund amount exceeds2,00,000,Applicants have the option to receive refund through
RTGS. Charges, if any, levied by the refund bank(s) for the same would be borne by us. Charges, if any,
|l evied by the Appl i canidbeborhesdbyntke Applicarg.i vi ng t he cred

V. For all other Applicants (not being ASBA Applicants), refund orders will be despatched through speed
post/ registered post. Such refunds will be made by cheques, pay orders or demand drafts drawn in favour
of the sole/ firsApplicants and payable at par at places where Application are redBar@dcharges, if
any, for encashing such cheques, pay orders or demand drafts at other centres will be payable by the
Applicants.

Vi. Credit of refunds to Applicants in any other elecitananner permissible under the banking laws, which
are in force and are permitted by SEBI from time to time.

In the case of Applicants other than ASBA Applicants, applying foBtbers ith dematerialised form, thiegistrar

wi || obtain from the Depositories the Applicant’s ban
the DP ID, Client ID and PAN provided by the Applicants in their Application Forms. Accordingly, Applicants are

advised to immediately updateeir details as appearing on the records of their Depository Participants. Failure to

do so may result in delays in dispatch of refund orders or refunds through electronic transfer of funds, as applicable,
and any such del ay wielidk and eeithartour Cdnpanyl {Re@glstractienEscroer s o |
Collection Banks, or th&lembers of the Syndicatavill be liable to compensate the Applicants for any losses

caused to them due to any such delay, or liable to pay any interest for such delay.

In case of ASBA Applicants, the Registrar shall instruct the relevant SCSB to unblock the funds in the relevant
ASBA Account to the extent of th&pplication Amountspecified in the Application Forms for withdrawn,
rejected or unsuccessful or partially susfas ASBA Applications within 12 (twelve) Working Days of the
Tranche lissue Closing Date.

Our Company and the Registrar shall credit the alld@tedrs th the respective beneficiary accounts/ dispatch the

Letters of Allotment or letters of regreRefund Orders by registered post/speed post/ordinary post at the
Applicant’s sole risk, Wiariclmei llasuelChsun Datek Wenr gay énteryirto ah r om t
arrangement with one or more banks in one or more cities for refund to the acabadpglicantsthrough Direct
Credit/RTGS/NEFT.

Further,

a) Allotment of B o 18 th theTranche lissue shall be made within a time period of 12 Working Days from
theTranche lissue Closure Date

b) Credit to dematerialised accounts will be given within ¥orking Days from the Date of Allotment

c) Interest at a rate of 15% per annum will be paid if the Allotment has not been made and/or the refund
orders lave not been dispatched to thpplicants within 12 Working Days from thEranche llssue
Closure Datefor the delay beyond 12 Working Days; and

d) Our Company will provide adequate funds to Registrarfor this purpose

Retention of oversubscription

Our Companys making a public issue of tH2 o s fibr an amount of 100 crores with an option to retain
oversubscription up to 600 croresaggregating to 700 crores

Grouping of Applications and allocation ratio
For the purposes of the Basis of Allotment:

A Applications received from Category | Applicanégpplications received from Applicantselonging to
Category | shall be grouped togetheCatégory | Portion” ;)
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B. Applications received from Category Il Applicangpplications received from Applicants belonging to
Category I, shall be grouped togatheCategory Il Portion” ;)

C. Applicationsreceived from Category Il Applicant&pplications received from Applicants belonging to
Category Il shall be grouped togettie€ategory 111 Portion” ;)and

D. Applicationsreceived from Category IV Applicant&pplications received from Applicants belonging to
Category IV shall be grouped togetlie€ategory IV Portion” .)

For removal of doubt, the terni€ategory | Portion”, “Category Il Portion”, “Category 11l Portion” and
“Category IV Portion” are individually referred to as‘®ortion” and collectively referred to &Portions”.

For the purposes of determining the numbeBad 13 dvailable for allocation to each of the abovementioned
Portions, our Company shall have the discretion of determining the nuniber of tb be allotted over and above

the Base Issue Size, in case our Company opts to retain any oversubscriptidinandihe llssue upto 600crore

for issuance of additional bondgygregatingo total of upto™ 700 crores The aggregate value & o 15 d

decided to be allotted over and above the Base Issue Size, (in case our Company opts to retain any oversubscription
in the Issue), and/or the aggregate valu® af 13 dpto the Base Issue Size shall be collectively termed as the
“Overall Issue Size”.

Allocation ratio

The allocation ratidor each of théPortionsis set out below

Category | Portion Category Il Portion Category Il Portion Category IV Portion
10% of the Overall Issug 25% of the Overall Issug 25% of the Overall Issug 40% of the Overall Issu
Size. Size Size. Size.

Basis of Allotment
Basis of Allotment for Bonds
(@) Allotments in the first instance:

i.  Applicants belonging to the Category I, in the first instance, will be allocated Bonds upto 10% of
theTranche IssueSize on first come first serve basis (determined on the basis of date of upload
of the Applications on the online Application platform of the BSE);

i. Applicants belonging to the Category I, in the first instance, will be allocated Bonds uptof25% o
Tranche lissue Size on first come first serve basis (determined on the basis of date of upload
of the Applications on the online Application platform of the BSE);

iii. Applicants belonging to the Category lll, in the first instance, will be aéatcBonds upto 25%
of Tranche lissue Size on first come first serve basis (determined on the basis of date of upload
of the Applications on the online Application platform of the BSE);

iv.  Applicants belonging to the Category IV, in the first instance, wikhllecated Bondsipto 40%
of Tranche lissue Size on first come first serve basis (determined on the basis of date of upload
of the Applications on the online Application platform b&BSE).
(b)  Under subscription

If there is any under subscription in any Portion, the spill over to shallthe fiollowing order:

i. Category IV Portion;
ii. Category Ill Portion;
iii. Category Il Portion; and

iv. Category | Portion.
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(©)

(d)
(€)

For all Portions, all Applications uploaded on the same day on the online Application platform of the
relevant stock exchanges would be treated at par with each other.

Minimum allotments obneBonds would be made in case of each valid Application.

Allotments in case of oversubscription:

In case of an oversubscription in any of the Portions, Allotments to the maximum extent, as possible,
will be made on a firastome firstserve basis andhéreafter on proportionate basis, i.e. full Allotment of
Bondsto the Applicants on a first come first basis up to the date falling 1 (one) day prior to the date of
oversubscription and proportionate allotment of Bonds to the Applicants on the datesobseegption

(based on the date of upload of each Application on the online Application platformBSE)é each
Portion). The method of proportionate allotment is as described below:

i. Allotments to theApplicantsshall be made in proportiomw their respective Application size,
rounded off to the nearest integer,

ii. If the process of rounding off to the nearest integer results in the actual allocation of Bonds being
higher than th&ranche lissue size, not al\pplicantswill be allotted the number of Bonds
arrived at after such rounding off. Rather, each Applicant whose Allotment size, prior to
rounding off, had the highest decimal point would be given preference;

iii. Inthe event, there are more than one Applicant whostegnent remains equal after the manner
of distribution referred to above, our Company will ensure that the basis of allotment is finalised
by draw of lots in a fair and equitable manner.

(H  Applicants applying for more than one Series of Bonds:

If an Applicant has applied for more than one Series of Bonds, and in case such Applicant is entitled to
allocation of only a part of the aggregate number of Bonds applied for, the-®esgeallocation of

Bonds to such Applicants shall be in proportionthe number of Bonds with respect to each Series,
applied for by such Applicant, subject to rounding off to the nearest integer, as appropriate, in
consultation with the Lead Managers and the Designated Stock Exchange.

All decisions pertaining to the basf allotment of Bonds pursuant to thieanche lissue shall be taken

by our Company in consultation with the Lead Managers, and the Designated Stock Exchange and in
compliance with the aforementioned provisions of Tienchel ProspectusAny other geries/issues in
connection with the Applications will be appropriately dealt with and decided upon by the Company in
consultation with the Lead Managers.

Our Company shall allocate and allot Tranche 1A/ SerieslB (depending upon the category of
applicants) to all valid applications, wherein the Applicants have not indicated their choice of the relevant
Series of Bond.

Our Company has the discretion to close Thenche lissue early irrespective of whether any of Bation(s)

are fully subscribed or not. Our Company shall allot Bonds with respect to the Applications received till the time
of such preclosure in accordance with the Basis of Allotment as described hereinabove and subject to applicable
statutory and/oregulatory requirements.

Investor Withdrawals and Pre-closure

Withdrawal of Applications during thelranche | Issue Period

Withdrawal of Direct Online Applications

Direct Online Applications may be withdrawn in accordance with the procedure prescribedB8Fthe

Withdrawal of ASBA Applications
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ASBA Applicants can withdraw their Applications during fheanche lissue Period by submitting a request for

the same to the Member of the Syndicate, Trading Member or Designated Branch of an SCSB, as the case may
be, through whom the ASBA Application had been made. In case of ASBA Applications submitted to the
Members ofthe Syndicate or Trading Members at the Syndicate ASBA Application Locations, upon receipt of
the request for withdrawal from the ASBA Applicant, the relevant Member of the Syndicate or Trading Member,
as the case may be, shall undertake requisite actiocisiding deleting details of the withdrawn ASBA
Application Form from the electronic platformihie BSE. In case of ASBA Applications submitted directly to a
Designated Branch of an SCSB, upon receipt of the request for withdrawal from an ASBA Aptilieaalevant
Designated Branch shall undertake requisite actions, including deleting details of the withdrawn ASBA
Application Form from the electronic platform tife BSE and urblocking of the funds in the ASBA Account
directly.

Withdrawal of nori ASBA Applications

Non-ASBA Applicants can withdraw their Applications during ranche lissue Period by submitting a request

for the same to the Member of the Syndicate or Trading Member, as the case may be, through whom the
Application had been made. bip receipt of the request for withdrawal from the Applicant, the relevant Member

of the Syndicate or Trading Member, as the case may be, shall undertake requisite actions, including deleting
details of the withdrawn Application Form from the electronidfplan ofthe BSE.

Withdrawal of Applications after th@ranche |Issue Period

In case an Applicant wishes to withdraw an Application aftetia@che lissue Closing Date, the same can be
done by submitting a withdrawal request to the Registrar to the Issue prior to the finalization of the Basis of
Allotment.

Pre-closure:Our Company, in consultation with the Lead Managers reserves the right to eldsartbhe lissue

at any time prior to th@ranche llssue Closing Date. Our Company shall albob 1 avith respect to the
Applications received till the time of such mlsure in accordance with the Basis of Allotment as described
hereinabove anslubject to applicable statutory and/or regulatory requirements

Revision of Applications

Applicants may revise/modify their Application details during Tmanche lissue Period, as allowed/permitted

by theBSE, by submitting a written request to a Member of the Syndicate/Trading Member Désignated

Stock Exchange/Designated Branch of an SCSB, as the case may be. However, for the purpose of Allotment, the
date of original upload of the Application will bertsidered in case of such revision/modificatiBavision of
Applications is not permitted after the expiry of the time for acceptance of Application Forms on the

Tranche | Issue Closing Date. In case of any revision of Application in connection with any of the fields

which are not allowed to be modified on the online Application platform of the BSE as per the procedures

and requirements prescribed by BSE, Applicants should ensure that they first withdraw their original
Application and submit a fresh Application. In such a case the date of the new Application will be
considered for date priority for Allotment purposes.

Trading of Bonds on the floor of the BSE will be in dematerialised form only in multiples of one Bond

Allottees will have the option to nmaterialise the Bonds Allotted in tfi@anche lissue as per the Companies
Act, 2013 and the Depositories Act.

Utilisation of Application Amounts

The sum received in respect of fianche lissue will be kept in separate bank accounts and we will have access
to such funds as per applicable provisions of law(s), regulations and approvals

Utilisation of the proceeds of the Issue
Our Board of Directors certifies that:

€) All monies receivegbursuant to th@ranche lissue ofB o 18 tb public shall be transferred to a separate
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bank account other than the bank account referred to in Section 40 of the Companies Act, 2013.

(b) The allotment letter shall be issued or application money shall be egfumithin the time specified in
chapter titled' Issue Proceduré on page85 of this Tranche IProspectus, failing which interest shall be
due to be paid to th&pplicantsat the rate o015 % for the delayed period;

(c) Details of all monies utilised out tfsue referred to in stibem (a) shall be disclosed under an appropriate
separate head in our Balance Sheet indicating the purpose for which such monies had been utilised.

(d) Details of all unutilised monies out of issueBb 13, df any, referred to isubitem (a) shall be disclosed
under an appropriate separate head in our Balance Sheet indicating the form in which such unutilised
monies have been invested

(e) We shall utilize theTranche IIssue proceeds only upon creation of security as statéeiShelf
Prospectus, receipt of the listing and trading approval freBSE

()] TheTranche lissue proceeds shall not be utilized towards full or part consideration for the purchase or
any other acquisition, inter alia by way of a lease, ofiamyovableproperty

All subscription monies received froRFPIsand Eligible NRI Applicants across all Categoridsrough the

Tranche lissue shall be kept in a separate account opened and maintained by the Company, the proceeds of which
account shall not betilised for any lending purposes, except for on lendingémeling to infrastructure sector

(being our businessin terms of the FEMA Borrowing Regulations.

Impersonation

Attention of the Applicants is specifically drawn to the provisions ofsadion (1) ofSection 38 of the Companies
Act, 2013 which is reproduced below:

“Any person who:

(@ makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or

(b) makes or abets making of multiple applications to a company in different names or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

(c) otherwise induces directly or indirectly a company to allot, agiseer any transfer of, securities to

him, or to any other person in a fictitious name,
shall be liable for action under section 447.
Listing
The B o B aiill be listed onthe BSE Our Company has applied for angrinciple approval to th&8SE for
permission to deal in and for an official quotation of Bun 1$.dr'he application for listing of tHe o 15 dill be
made tahe BSEat an appropriate stage
If permissions to deal in and for an official quotation of the Bonds are not granted by the BSBmpamy will
forthwith repay, without interest, all such moneys received from the Applicants pursuant Rootpectus. If
such money is not repaid withthe period prescribed under the Companies Act, our Company and every officer
in default shall be liable to pay interedt15% per annum on the application mar@yr Company will use best
efforts to ensure that all steps for the completion of the necessary formalities for listing at the BSE are taken within
12 Working Days of th@ranche lissue Closing Date.

For the avoidance of doubt, it is hereby clarifiedttim the event of non subscription to any one or more of the
Series of Bonds, such Bonds with Series of Bonds shall not be listed

Undertaking by the Issuer

We undertakethat:
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d)

e)

)

h)

the complaints received in respectlus Tranche lissue (except faromplaints in relation to Applications
submitted to Trading Members) shall be attended to by us expeditiously and satisfactorily

we shall take necessary steps for the purpose of gettii®ydhis listed within the specified time;

the funds required for dispatch of refund orders/ allotment advice/ certificates by registered post shall be
made available to thRegistrarby our Company;

necessary cooperation to the credit rating agencies shall be extended in providing true artéd adequa
information until the debt obligations in respect of Bhe 1 dre outstanding;

we shall forward the details of utilisation of the funds raisedthrough the B o 18 duly certified by our
statutory auditors, tahe DebentureTrustee at thend of each halfyear;

we shall disclose the complete name and address of the Debenture Trustee in our annual report;

we shall provide a compliance certificate to the Trustee (on an annual basis) in respect of compliance with
the terms and conditions of issueBb s @& contained in th&ranche IProspectus and

we shall make necessary disclosures/ reporting under any other legal or regulatory requirement as may be
required by our Company from time to time.

Interest in case of Delay

The Company undertakes to piayerest in connection with any delay in Allotment, dematerialised credit and
refunds, beyond the time limits prescribed under applicable statutory and/or regulatory requirements, at such rates
as stipulated under applicable statutory and/or regulatoujreggents.
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SECTION IV- MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts entered into in the ordinary course of business carried on by our
Company or entered into more than two years before the d#ie Bfanche IProspectuswhich are or may be

deemed material have been entered or are to be entered into by our Company. These contracts and also the
documents for inspection referred to hereunder, may be inspectedrkimg days (Monday to Friday)t the

Regi stered and Corporate Office of our Company situate
New Delhi 110001, India between a0m. and %.m. on anyworking day(Monday to Friday) during whicthe

Tranche | $sue is operof public subscripbn under thisTranche IProspectus.

MATERIAL CONTRACTS

1. Memorandum of Understanding dated September 8, b@teerour Company and the Lead Managers.

2. AgreementatedSeptember 2, 201Betweerour Company and the Registrar to the Issue.

3 Debenturelrustee Agreement dated August 28, 2015 executed between our Companyl2eloethteire
Trustee.

4, Escrow Agreement dat&keptember 16, 20tetweerour Company, the Registrar, thscrow Collection
Bank(s), andhe Lead Managers.

5. Consortium Agreement dat&keptember 19, 20 etweerour Company, theConsortium Members and
the LeadVianagers.

6. Tripartite agreement dat&kptember 4, 201&mong our Company, the Registrar and CDSL.

7. Tripartite agreement dat&eptember,72015among our Company, the Registrar and NSDL.

MATERIAL DOCUMENTS

Memorandum and Articles of Associationafr Company, as amended to date.

Certificate of Incorporation of our Company dafedy 16, 1986.

Certificateof Registration as an NBFC from tR8| dated February 10, 1998

Certificateof Registration as an NBFQID-IFC from the RBI dated July 28, 2010.

Memorandum of Understanding between our Company and MoP dated March 31, 2015.

Copy of shareholders resolution dated June 20, 2014, under sE8fiqd) (c) of the Companies Act

2013 on borrowing limits of the Board of Directors of our Company.

Copy of the resolution by the Board of Directors datebruary 11, 2015pproving thassueof tax

free bonds

8. Copy of the resolution passed diyculaion bythe Board of Directoren Septembet0,2015approving
the Draft Shelf Prospectus.

9. Copy of the resolution passed by the Board of Directors and/or Committee of Directors at its meeting
held onSeptember 22, 201&pproving the Shelf Prospectus and TrandAeokpectus

10. Letters datedApril 7, 2015by CRI SI L assigning a rating of * CRI SIL
borrowingprogramme of our Company for the Fiscal 2@t@l revalidation lettedated June 23, 2015,
August 27, 2015 and September 16, 2015.

11. Letter dated April 8,201y | CRA assigning a rati ngbowoiwing [ | CRA]
programme of ouCompany(including bonds and long term babkrrowing for the Fiscal 201&nd
revalidation lettedated June 22, 2015, August 31, 2015 and September 17, 2015.

12. Lettersdat ed April 7, 2015 by CARE assignbowrgvingg r ati nq
programme of our Company for the Fiscal 2@h@ revalidation lettedlatedJune22, 2015, August 31,

2015 and September 17, 2015.

13. Consentof each of the Directorgur CompanySecretary and Compliance Officer, Lead Managers,
Members of the Consortiunhegal Counsel to the Company, Bankers to the Issue and Refund Banks,
Registrar to the IssuBankers tamur Company, the Debenture Trustee for the Bonds and the Credit Rating
Agencies to include their namestiis Tranche IProspectusn their respectig capacities.

14. Consenbf the Auditors, for inclusion of their name and the report on the Accounts in the form and context
in which they appear ithe ShelfProspectuand their statement on tax benefits mentioned herein.

15. Au di ReportdatedAugust 26,20150n the reformatted financial information prepared under Indian
GAAP for thefinancial years endelllarch 31,2011, 20122013, 2014 and 2015.

16. Limited review report datedugust 14, 2016n the unaudited standalone financial results of our Company
for the quarter ended June 30, 2015.

17. Statement of tax benefits dat8dptember 7, 201iSsued by our Statutory Auditors.

18. Notification No. 59/2015dated July 6, 201Bsued by the CBDT.

19. Annual Report obur Company for the last five Fiscals.

ogkrwnE
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20. In-principle listing approval from BSE by its letter idCS/SJ/PiBond/05/1516 datedSeptember 18,
2015

21. Due Diligence CertificatdatedSeptember 21, 201fled by the Lead Managers with SEBI

Any of the contracts or documents mentioned above may be amended or modified at any time, without
reference to the Bondholders, in the interest of our Company in compliance with applicable laws.
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DECLARATION

We, the Directors of the Company, herebyite& declare that all the relevant provisions of the Companies Act,

1956, as amended, relevant provisions of Companies Act, 2013, as amended and rules prescribed thereunder to
the extent applicable as on this date, the guidelines issued by the Goveohimelida and the regulations and
guidelines and circulars issued by the Reserve Bank of India and the Securities and Exchange Board of India
established under Section 3 of the Securities and Exchange Board of India Act, 1992, as amended, as the case
may be including the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008 as amended, provisions under the Securities Contracts (Regulation) Act, 1956, as amended and rules
thereunder in connection withisTranche lissue have been complied with and no statement madeTinahehe

| Prospectus is contrary to the relevant provisionarof acts, rules, regulations, guidelines and circulars as
applicable to th@ranche IProspectus.

We further certify that all the disclosures and statements ifirdreche IProspectus are true, accurate and correct

in all material respects and do not omit disclosure of any material fact which may make the statements made
therein, in light of circumstaces under which they were made, misleading and tharamehe IProspectus does

not contain any misstatements.

Signed by the Board of Directors of the Company

Mr. Mukesh Kumar GoelChairman and Managing Directoradditional charge oDirector (Commercial) and
Whole Time Director

Mr. Badri Narayan Sharm®irector (Government Nominee)

Mr. Radhakrishan NagarajarDirector (Finance) and Whole Time Director

Mr. Anil Kumar Agarwal Director (Projects) and Whole Time Director

Mr. J N Prasanna KumandependentDirector

Mr. Vijay Mohan Kaul Independent Director

Mr. Yogesh Chand Gar¢gndependent Director
Place: New Delhi
Date:
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ANNEXURE A-SHELF PROSPECTUS DATED SEPTEMBER 22, 2015
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